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THE report of the National Board committee cn fire depart- 
ments and water supply shows that since the inspection depart- 
ment was organized, in 1890, 400 cities and towns have been 
reported upon, of which number 157 were made during the past 
year. The work of the year cost $6480, and was undoubtedly 
done as economically as possible. In The Insurance Year 
Book for 1893 there were reports on the fire departments and 
water supply of 3870 cities and towns, while the edition for 
1894, now in press, will contain reports from 4035 cities and 
towns, and the names of 150 places that have reported no “ fire 
protection.” These reports have been made to us especially for 
The Year Book by persons either officially connected with the 
departments or by underwriters who are familiar with them. 
While these reports do not deal with the special hazards of any 
city, they give sufficient information as to the construction of 
all and the means supplied for handling fires to enable the care- 
ful underwriter to judge as to the desirability of insuring the 
risks offered him. We have been engaged in the work of com- 
piling these reports for fifteen years, each year improving upon 
the information given, until the reports in the forthcoming edi- 
tion will include substantially every place having 1000 or more 
inhabitants. In our endeavors to secure accuracy for these 
reports we have applied to several of the organizations of under- 
writers to revise them, and their response in each instance has 
been that our information was more in detail and more up to 
date than theirs. The information secured by the National 
Board at so great a cost is available only to the companies that 
are members of that body, while The Year Book, containing 
more than ten times the information that the National Board 
has available, can be purchased by any one for the sum of $5. 





At the time of the crash of the Order of the Iron Hall the 
claim was made on behalf of other large endowment orders that 
they were in good condition and would be able to meet their 
obligations at maturity. A Philadelphia concern bearing the 
title of the Order of Tonti was particularly loud in this claim, 
and its officers and active friends assured the public that, like 
the brook in Tennyson’s poem, the order would “go on for 
ever.” Their “for ever’ reached an end last week when a 
number of members made application to the courts for a 
receiver. This action was precipitated by the levying of a 
“debit assessment” for the sum of $525. As the majority of 
the members are of the poorer class, such an assessment meant 
the loss of all they had put into the concern, and was nothing 
else than a deliberate “freeze out.” The officers, on hearing of 
the receivership proceedings, became convinced that the game 
was up, and on Friday last an assignment was made to the 
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Land Title and Yrust Company and Francis S. Brown, the 
attorney of the order. The receivers have issued a statement, 
in which they say : 

Upon the election of the new officers of the order, about three weeks ago, 
they found that, owing to the general depression in business, the membership 
had not increased according to the average rate heretofore, and that the funds 
available and coming in were insufficient to enable them to meet the maturing 
certificates without the ‘‘ debit assessment.” 

The order has a large membership, no less than 6000 being 
in Brooklyn, N. Y., alone; and as the assets amount to about 
$1,250,000, it is likely that the salvage per capita will be 
extremely small. Whether or not this is the final death blow to 
assessment endowment schemes remains to be seen, for the 
dear public love to be gulled, and if many are duped once, 
why “ there are others.” 





SEVERAL of the Ohio companies have refused heretofore to 
report to the Superintendent of Insurance, on the ground that 
they held special charters, issued to them before the creation of 
the Insurance Department. Much litigation has followed the 
attempt of the Superintendent to compel them to report, and 
the matter was carried to the United States Supreme Court. A 
decision has just been rendered by that court in the case of the 
Eagle Insurance Company which is adverse to the claim of the 
company. We presume this decision will be accepted as final 
by all the special charter companies, and that hereafter they 
will file annual statements, as their competitors are required to 
do. This will be of advantage to the companies interested pro- 
vided they are solvent and trustworthy, for the fact that they 
have always objected to making public any official report of 
their financial standing has been freely used to their prejudice. 





ATTORNEY-GENERAL SmiTH of Indiana having been asked 
by Auditor Henderson for his opinion as to the right of Lloyds 
organizations to do business in that State, in a lengthy discus- 
sion of the law and the facts, decides that they have not such 
right except under the conditions imposed by law upon corpora- 
tions. The contention of the Lloyds that they are not corpora- 
tions, and so not amenable to the law, he holds to be an 
evasion, inasmuch as they carry on the business of insurance 
substantially as stock companies do. He explains that it was 
the purpose of the legislators to regulate the business of insur- 
ance, and to prohibit its being done except in accordance with 
the prescribed regulations. If the law is to be construed as 
applying only to incorporated companies, then it follows that 
none but such companies are entitled to do business. But he 
takes the broader ground, that the law was intended to regulate 
and restrict the business of insurance by whomsoever transacted, 
and that any individuals or any association of individuals doing 
such business without having complied with all lawful require- 
ments, may be proceeded against and punished. He says: 


From the information before me, the Lloyds seem to be an association of 
individuals who seek to carry on the business ordinarily conducted by joint 
stock companies ; to exercise all the powers of corporations ; to enjoy all the 
benefits ordinarily accruing to aggregated capital, and, by the cunning 
employment of words, to escape responsibility and avoid compliance with the 
wise and wholesome regulations which are imposed upon all other legitimate 
foreign insurance companies doing business within the State, I have a policy 
of the Guarantee and Accident Lloyds of New York, which has attached 
thereto the printed names of 100 persons, and signed in ink by two other 
individuals as attorneys. This policy provides that each subscriber shall be 
liable individually for one one-hundredth part of the amount of insur- 
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ance, and that each subscriber, as a separate underwriter, binds himself, 
severally, and not jointly, with any other, for a true performance of the 
contract. By these express provisions the liability is divided into 100 parts, 
and while, in case of suit, process might be held good as to all, if obtained 
upon their attorneys, it is clear that execution could not be held against all 
until as many different suits had been prosecuted to final judgment. This 
most uncertain and dangerous method of doing business is rendered impossi- 
ble by our statute. Under the law of this State, service may be had upon the 
company through the Auditor of State. Upon the policy referred to, a citizen 
of Indiana must go to the State of New York before proceedings can be insti- 
tuted. An evasion of our statute so palpable and so dangerous as to require 
a citizen of Indiana to follow a delinquent underwriter into the courts of a 
foreign State is of itself sufficient to prohibit absolutely the doing of insur- 
ance business by a concern or an association of gentlemen which would lead 
to such a dilemma. The Lloyds exercise precisely the same functions and 
perform the same acts as do insurance corporations generally, Yet under the 
pretext that their liability is an individual one (which is the very evil charac- 
terizing their organizations), it is claimed that they are not subject to State 
supervision and control. This, in my opinion, is erroneous, 


He cites the decision of the Supreme Court of Ohio in the 
case of the Attorney-General vs. C. F. Ackerman, who repre- 
sented the Guarantee and Accident Lloyds of New York. That 
court held that the defendants were unlawfully exercising cor- 
porate rights and could be ousted from the State. It will not 
be long before other States will take the same view of the 
matter, and these bastard insurance companies prohibited from 
doing business within their borders. Unfortunately the New 
York legislature especially exempted Lloyds combinations from 
the operation of the insurance laws, and New York State there- 
fore becomes free foraging ground for all such irresponsible 
concerns. They are multiplying with great rapidity, and it is 
probably better that it should be so, for among the new 
comers are some that are utterly untrustworthy, and the sooner 
the public finds out the facts regarding them, the sooner will 
this whole irresponsible scheme of individual indemnity 
disappear. 





MEMBERSHIP AND DEATH LOSSES 1N 
ASSESSMENT SOCIETIES. 


HERE are in more or less active operation in the United 
States nearly 800 organizations furnishing so-called life 
insurance on the assessment plan. Nobody doubts for an instant 
that this number is far in excess of the actual requirements of 
the insuring public, and it would seem to be about time for the 
great majority of them to turn their faces to the wall and leave 
the business to those associations, engineered by men of brains 
and experience, who devote their whole time to the business 
instead of taking it up as a sort of side line. So long, however, 
as the laws permit any body of men to organize a life insurance 
annex to any kind of business, we may expect to see the number 
of associations increase. Less than one-half of these 700 odd 
associations report to any insurance department, and more than 
one-half make no pretension of maintaining a reserve fund, which 
experience shows is absolutely necessary to keep down the 
increasing cost consequent on advancing age. The growth of 
all kinds of life insurance since 1880 has been something stupen- 
dous, and the assessment organizations have kept equal pace with 
the old-line companies. The leaders have discovered that a 
reserve fund is absolutely necessary if they hope to become per- 
manent institutions, and the laws of several States wisely provide 
that what is now, at least, considered an adequate reserve fund, 
shal! be maintained. 
In proof of the necessity for such a reserve fund, and also to 
show the growth of assessment insurance in the past ten years, 
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we present the following table, showing the certificates written, 
those terminated by lapse and death, the number in force and 
the average death rate in each 1000 certificates in force. The 
table presents in comparative form the figures for 1883, 1888 
and 1893 of sixty-five associations and fraternal orders, of which 
thirteen are more than twenty years old, twenty are over fifteen 
years of age and thirty-two have existed for more than ten years, 

Group one shows a slightly decreasing membership, a decreas- 
ing influx of new blood and a rapidly increasing lapse and death 
record. The proportion of lapses to new business in this group 
in 1883 was seventy-one per cent, and in 1893 reached 104 per 
cent ; the membership decreased from 153,461 to 151,487 in the 
same period, while the death rate increased from twelve to seven- 
teen in the 1000. Many of the associations in this group could 
well be dispensed with. 

Group two, embracing organizations between fifteen 
twenty years of age, includes several of the giant fraternal orders, 
and although a large increase in membership is shown, amount- 
ing to nearly 100 per cent for the ten years, yet the lapse rate 
increased from thirty-seven per cent to seventy per cent, while 
the death rate increased from eight to twelve in the 1000, or fifty 
per cent. The reserve funds held by this group cut a very small 
figure in comparison with the enormous amount of obligations. 

The third group shows up the best of all, so far as increase in 
membership goes, a gain of about 500 per cent being registered 
for the ten years. The lapse rate, however, materially increased, 
the percentages being 1883, 29.2 ; 1888, 39.0, and 1893, 65.1, 
while the death rate increased over eighty per cent. Several of 
the associations in this section have quite large reserves, which, as 
the years roll on, will aid greatly in keeping down the cost of the 
insurance furnished to the members. ‘The totals for the sixty-five 
associations show that they have over 1,000,000 members, an 
increase of over 100 per cent in the ten years, and are writing 
over 170,000 new certificates each year. The lapse rate has been, 
in 1883, 39.8 per cent; in 1888, 43.5 per cent, and in 1893, 70 
per cent of the new issues. ‘The deaths in 1893 were more than 
three times those of 1883, causing an increase in the rate per 
1000 of forty per cent. Company managers would do well to 
study this table, and find out if their associations are in a position 
to avoid the troubles incident to increasing age, 7. ¢., an advanc- 
ing cost with its sure attendant, a greater lapse rate. 


and 








NEW YORK SURVEYS. 


THERE seems to be a determination in Brooklyn to make out that the 
Tabernacle fire was of incendiary origin and was not caused by electric wires. 
It would have required a great amount of nerve on the part of an incendiary 
to smuggle his way into the organ while the organist, surrounded by a num- 
ber of persons, was playing upon it, and while there were still many persons 
in the church. It was scarcely the time that a sane person would have 
selected for the perpetration of such adeed. The fire served to emphasize 
the fact that the water supply on ‘‘ the hill” is entirely inadequate for fire 
purposes. When steam fire engines cannot get water enough to give them a 
forty-foot stream, there is little hope of saving any building that happens to 
get on fire. 





* * * * 

THE fire losses came in thick and heavy last week. The president of a 
company says that he went home at the close of the previous week congratu- 
lating himself that half the month was gone with comparatively light losses, 
and he felt that there was a goud outlook for a profit on the month’s business. 
Next day Brooklyn sent in a $1,000,000 loss, Boston followed with half as much, 
New Haven entered the competition, New York threw in Jones’ Woods, and 
other cities followed with losses of more or less magnitude, till the week turned 
out to be a *‘ hot one” for underwriters, and prospective profits resolved them- 
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MEMBERSHIP AND DEATH LOSSESS IN ASSESSMENT SOCIETIES, 
(Copyright, 1894, by The Spectator Company.] 











| Poticy Account. 




























































































eo] 
2 2 en ee MEMBERSHIP. DEATHS OCCURRING. pordpdg y 
NAME AND LOCATION OF COMPANY. £-5 1883. 1888, 1893. 
2} —_—_|__— - 
Written. | Lapsed.| Written. | Lapsed.| Written. | Lapsed. | 1883. 1888, 1893, 1883, | 1888. | 1893. | 1883. | 1888, | 1892, 
Odd Fellows Relief Ass'n, Albany, N. Y.| 1866 t t 223 | 36 2 14 t 1,048 186 t pte) 7 t 9.52 | 37.63 
‘Telegraphers Mut. Ben. Ass’n, N.Y. city.| 1867 442 gl 391! 138 309 205 2,839 | 3,899] 4,038 23 33 47| 8.10] 8.46| 11.63 
N. Y. Physicians Mut. Aid, N. Y. city...| 1868 t t 107 22 152 57 t 542 1,214 t 13 19 t 23.98 | 15.65 
Bank Clerks Mut. Ben., New York city. .| 1869 18 9 54 9 131 39 1,148 1,273 1,257 17 24 39 | 14.78 | 18.90 | 31 03 
Expressmens Mut. Ben. Ass'n, Elmira ..} 1869 270 161 308; 163] 1,343 959| 3,331} 3,185] 5,328 5! 73 80 | 15.31 | 22.81 | 15.01 
So. Tier Masonic Rel. Ass'n, Elmira,N.Y.| 1868 096 320 562 l 277 14 169] 4,271 2,519 927 69 57 55 | 16.16 | 22.62 | 59.33 
U. B. Mutual Aid, Lebanon, Pa........ 1870 333 854 805 1,167 1,157 571 8,422 6,417 4.609 199} 261) 200] 23.63 | 40.65 | 43.38 
Commercial Trav. Ass'n, Syracuse, N. Y.| 1872 289 153 183 121 50 722 3,191 3,008 2,348 32 35 41 | 10.03 | 11.63 | 17 45 
Ins. Clerks Mut Benefit, New York city. .| 1872 12 2 61 | 20 3 36 613 607 543 7 9 II | 11.42 | 14.83 | 20.26 
Masonic Life of W'n N. Y., Buffalo, N.Y.| 1872 t t 383 192 1,375 501 t 2,753 7,053 t 44 68 t 16.00} 9.64 
No. Tier Mas. Mut. Relief, Ogdensburgh]} 1872 gt 36 2 97 25 21 630 264 143 5 6 3] 7-94 | 22.73 | 20.98 
Albany Mut. Ben. Ass’n, Albany, N. Y..| 1873 46 37 4| 53 12 76 707 570 487 15 12 15 | 16 97 | 26.32 | 30.82 
Knights of Honor, St. Louis, Mo........ 1873 | 12,776] 8,566] 11,025| 6,824 9,321 | 10,978 | 128,309 | 125,417 | 123,354] 1,427 | 1,696| 2,062] 11.12| 13.52 | 16.72 
TOR GRE AVGTAMOS....6.060s00000-}s 00000 14,373 | 10,250} 14,108| 9,119] 13,894 | 14,408 | 153.461 | 151,502 | 151,487] 1,845 | 2.273| 2,647] 1202] 15.00 17.47 
Northwestern Masonic Aid, Chicago, Ili..| 1874 8,029 | 2,285 8,906 | 2,737 4,184 | 7,125] 20,425] 47,041| 45,773] 104] 371 560] 5.10] 7.89 | 12.24 
Masonic Life Ass’n, Oswego, N. Y...... 1875 t t 53] 4 18 cank t 423 317 t 2 7 t 6.31 | 22.08 
Foresters, A.O.(Endow. Fund) Brooklyn.| 1876 806 479 300} 328 262 647] 2,263 2,277| 2,073 30 35 39 | 13-27 | 15.35 | 18.81 
Mohawk Valley Masonic Life, Ilion, N.Y.| 1876 10 21 hike 27 I 7 179 116 69 2 3 3] II.11 | 25 00} 43.48 
Mutual Ben. Ass'n, Riverhead, N. Y....| 1876 t t 46 | 3 46 26 t 1,381 1,521 t 5 24 t 3.62 | 16.00 
Western N. Y. Mas. Rel. Ass’n, Roch’ter| 1876 33 41 3 47 ee 58 1,020 613 136 19 16 10 | 18.63 | 26.10 | 73.53 
A. O. United Workmen, Dunkirk,N.Y. «| 1877 1,895 877 3.674 | 1,349 1,860} 2,076] 18,268] 29,077] 30,942 144| 281 474| 7-32] 9 66| 15.32 
Catholic Knights of America, Fort Wayne} 1877 t t 2,457 | 1,570 1,803] 1,155 t 17,272 | 22,974 t 260 355 t 15.06 | 15.45 
Covenant Mutual Ben., Galesburg, Ill...| 1877 5,545 | 1,447 4,340 | 2,240] 16,517] 13,152] 14,484] 29,007] 45,014 83] 261 400] 5.72] 9.00] 10.22 
Jewelers League, New York city........ 1877 681 16 58 117 75 136] 3,005 2,734 2,620 4 25 29] 1.33) 9.26/ 11.07 
Knights of Pythias, Chicago, IIl......... 1877 2,634 | 2,163 2,268 | 859 5,107] 2,030] 26,977| 18,233] 32,922 342] 259 380 | 12.67 | 14.23 | 11.55 
Mercantile Benefit Ass'n, New York city.| 1877 302 41 78| 185 125 127 2,145 2,423 2,474 II 26 33] 5-24 | 10.83 | 13.34 
Royal Arcanum, Boston, Mass.......... 1877 9,126} 1,113] 19,789| 2,335] 16,086] 3,553] 47.744 | 86,935 | 148,426] 303] 690] 1,296] 6.39] 7.94] 8.73 
Royal Templars of Temperance, Buftalo.| 1877 3,310 | 2,305 1,232 858 1,198| 1,430] 17,616] 14,860] 12,243 170 179 207] 9.66 | 12.01 | 16.91 
Stafford Benefit Ass’n, Stafford, N. Y....| 1877 t t 68 5 53 8 t 476 659 t 2 6 t 420] 9.10 
American Legion of Honor, Boston.....| 1878 | 11,619| 5,436 5.969 | 4,986 7,093 | 6,573] 53,032] 62,276] 60,070] 448] 818 998 | 8.45 | 13.13 | 16.61 
Gold and Stock Life, New York city..... 1878 II 19 119 30 198 68 109 505 826 2 2 8] 18.35 | 3-97! 9.69 
German Mas. Mut. Relief, New York city| 1878 16 18 4 10 ree 18 288 234 94 bee) 3 6 | 34.72 | 12.82 | 63.83 
Keystone Mut. Ben. Ass'n, Allentown,Pa.| 1878 271 182 338 81 279 434 1,881 2,558 2,467 12 28 28] 6.38 | 10.94 | 11.35 
Knights Temp. & Mas. Mut. Aid, Cin...] 1878 42 293 439 335 459 358 4,399 5,340 4,403 28 5! | 70} 6.36) 9.55 | 15.9% 
Totals and AVCTABES.. ccc cccccccesfoccces 44,777 | 16,736| 41,153 | 18,107| 55,364 | 38,981 | 213,865 | 323,781 | 416,023 | 1,712 | 3,317 | 4,993] 8.00] 10.24] 12.00 
Bankers Life Ass’n, Des Moines, Ia......] 1879 t t 2,719 ji2 ,287 | 1,920 t 9.999 | 24,685 t 12 SGRE ice 1.20] 6.60 
Booksellers & Stationers Prov., N.Y.city.| 1879 192 23 106 25 61 III 557 T,000 1,188 2 7 71 3-57| 7:00] 5.90 
Chosen Friends, Order of, Indianapolis. .| 1879 8,034 | 3,326 7,886 | 2,777 2,840] 4,073] 18,499] 37,669] 35,892] 120] 365 513] 6.49| 9.68 | 14.29 
Catholic Mut. Ben. Ass’n, Brooklyn,N.Y.| 1879 t t 3,653 462 3,303 | 1,220 t 20,327 | 32,603 t 165 321 t 8.13] 9.85 
Equitable Aid Union, Columbus, Pa....| 1879 2,438 | 1,813 4,023 | 1,875 2,408] 8,237] 13,544] 22,693] 31,194 116| 210 501} 8.60] 9.21 | 16.06 
Fidelity Mutual Life, Philadelphia, Pa...| 1879 829} 1,334| 3,586] 1,068) 6,740] 4,243] 2,927] 9,018] 19,832 23 54 175| 7-85! 5.99] 8.84 
Home Circle, Boston, Mass........-- ---| 1879 t t 968 183 702 410] 2,176] 5,395 6,766 II 47 57| 5.06| 8.70] 8.42 
Masonic Assurance Ass'n, New York city.| 1879 41 27 10 21 6 45 444 338 212 3 5 5] 6.76] 14.79 | 23.58 P 
Mass. Benefit Life Ass'n, Boston, Mass. .| 1879 2,245 481 4,576} 1,666] 5,990] 4,646] 9,083] 16,133] 35,064 62| 183 623] 6.83 | 11. 17.77 
Mutual Relief Ass’n, New York city..... 1879 393 7 21 84 7 74 978 1,135 1,006] .... 10 | ee 8.81 | 12.92 
American Co-op. Relief, Syracuse, N. Y.} 1880 464 411 620 423 334 259 1,671 2,260 2,739 12 16 31] 7-19] 7.08 | 11.31 
Bankers Life Ass'n, St. Paul, Minn...... 1880 t t 699 139| 2,883] 3,648 t 4,797 | 11,839 t 41 114 8.54| 9. 
Cincinnati Life Ass’n, Cincinnati, O..... 1880 305 134 463 295 476 542] 1,597| 1,704] 2,335] 9 II 30] 5.62] 6.25 | 15.65 
Hartford Life & Annuity, Hartford, Conn.| 1880 t t 4,872 | 2,250 6,173 | 4,770 t 24,357 | 39,325 T 260 468 t 10.65 | 11.83 
Protective Life Ass'n, Rochester, N. Y...| 1880 945 528 852 391 375 274 2,106 2,976 3,121 16 30 46| 7.58 | 10.07 | 14.74 
Catholic Benevolent Legion, Brooklyn ..| 1881 2,145 52| 3,693 334| 3,785] 1,130] 2,975] 16,276] 31,772 13} 156 413| 4.37] 9-57] 13.00 
Chenango Mutual Relief, Oxford, N. Y..| 1881 97 24 547 149 674 516 220 1,678 22951 .... 5 SBE suas 298/ 5 39 
Golden Chain, Order of, Baltimore, Md.| 1881 t t 736 690 819 700 t 6,070} 8,304 t 48 65 t 7-91| 7.83 
Mut. Reserve Fund Life, New York city.) 1881 7,603 671 | 12,124| 6,622| 20,148] 4,76t| 14,845| 47,693] 82,716 85| 434 945 | 5-74| 9.10] 11.43 
Teachers Provident Ass'n, New York city.| 1881 ae ~~) ee I 7 94 119 125 Oe stan 2]1064?.... | 16.00 
Order of United Friends, Poughkeepsie. .| 1881 3,349 120 5,364 | 1,406 2,011 1,915 5,502 | 21,500| 20.726 18 194 260] 3.27] 9.02] 12.55 
Bay State Beneficiary, Westfield, Mass. .| 1882 t t 2,236 | 1,529| 3,770| 2,388] 4,277| It,or2| 16,387] 27| 89 186] 6.28) 8.08 | 11.34 
Home Benefit Society, New York city....| 1882 1,133 367 333 295 Sor 720 1,944 1,599 1,756 15 27 38 | 7.73 | 16.87 | 21 64 
American Protective Ass'n, Brooklyn... .| 1883 t t 436 812 58 121 t 987 gor} ft 17 4] ft | 17.22) 998 
Equal Rights Benefit Ass'n, Albany, N.Y.| 1883 265 6 149 26 274); 210 257| 1,181} 1.284 2 2 5| 7:78) 1.67) 3.90 
Knights of the Maccabees, Port Huron..| 1883 t t 4,433 561 | 21,956| 6,693 t 9,771 | 53,222 t 37 318 t 3-79 | 5.98 
Knights of St. John & Malta, N. Y. city .| 1883 eee 285 31 1,047 873 122 808 | 3,320 2 I 301 16.39 | 1.24] 9.04 
Legion of Justice, New York city........ 1883 22. 38 1,044 480 279 448 182 1,569 1,522 4 16 15 | 21.97! 10.52} 9.86 
Masonic Mut. Life Ass’n, Cleveland, O..| 1883 230 2 400 217 320 157 228 2,525 3.335] ---- 19 25] .... | 7.52| 7-49 
Mut. Ben. Life Ass'n of Amer., N.Y. city.| 1883 1,208 114 1,772 | 1,419] 8,109 | 10,656 1,094| 6,162 5:775 | «+: 57 185] -.-- | 52-30 | 32.03 
National Provident Union, N. Y. city.--.| 1883 . eee 1,242 394 807 792 176 4,880 GQaset ves 35 87] .--- | 7.17 | 13.98 
Prov. Ass'n of Newtown, L. I., Maspeth.| 1883 t t 39 2 27 I t 444 512 t 2 5 t 4.50] 9.76 
Totals and averages...---...sse+eleccees 32,453 | 9,478 | 69,901 | 27,248 | 102,171 | 66,560] 85,498 | 294,135 | 487,437] 541 | 2,555| 5,668] 6.33 | 8.69 | 11.63 
Grand totals and averages.........|..++-- 91,603 | 36,464 ! 125,162 | 54,474 | 171.429 |119,949| 452,824 | 769,418 |1054,947] 4,098 | 8,145 | 13,308] 9.05 | 10.59 | 12.61 











t No report. ‘a New York State business only. 
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selves into positive losses. 
bagged them. 
* 


Moral—Don’t count your profits till you have 


* *k * 

GREAT disappointment is felt over the failure of the bill to let in the Atlas 
of London on the strength of its deposit in Massachusetts, but it failed chiefly 
for the lack of time. The same bill would have let in the Royal Exchange of 
London, which is an authorized company in Massachusetts, 

* * *k *k 

THERE is a certain satisfaction with the local business of this city which is 
creditable to the companies and betokens faith in the efficacy of the Tariff 
Association’s work—a faith born not more of increased premiums than of 
exemption from losses and visible signs that improvement in the physicial 
hazard are so important. 

* * * * 

THE entire insurance upon a well-known apartment house uptown was 
dropped last week on account of the advance of 200 per cent in the rates since 
last year. The owner thinks his risk is better now than it was and the rate 
should be lowered. Doubtless if all propertyholders were allowed to make 
their own rates, hundreds of them would think the same way. If underwriters 
have gained the point of fixing their own rates they are to be congratulated. 

* * * * 

THE resignation of A. C. Hendrick as inspector for the National Board of 
Fire Underwriters, is much to be regretted. He was for many years chief of 
the New Haven fire department, and had the reputation of being one of the 
most intelligent and progressive chiefs in the country. He thoroughly under- 
stands fire hazards and knows what means of protection a city or town should 
have to protect itself against such hazards, His work for the National Board 
has been of great value to the members of that body, and it will be difficult to 
find a successor of equal capacity and conscientiousness. Mr. Hendrick’s 
resignation, we understand, was the result of his disinclination to travel as 
much as his duties required. 

* * * * 

THE Lloyds ‘‘charter” mill is still working, grinding out so-ca!led 
‘* charters” that are advertised for sale at varying prices, ranging from $5000 
to $20,000, They all claim to be ‘‘ lawfully organized,” and the wonder is 
where they have been hiding since March, 1892. The Superintendent of 
Insurance is supposed to have a list of all Lloyds that were organized previous 
to the passage of the prohibitory law in 1892, and we do not hear of any of 
these being for sale. No doubt some of the subscribers are getting sick of 
being identified with them, as all ultimately will be, but that any attorneys 
should want to release their grip on them surpasses belief. 

* * * * 


THE regular ticket prepared by the nominating committee of the New York 
board, which was printed in last week’s SPECTATOR, was elected entire at the 
annual meeting on Monday last. 

* * * * 

IT appears that William Wood, manager of the Palatine’s New York branch, 
is to have an assistant in the person of Wm. Bell, chief of the foreign depart- 
ment of the Palatine and formerly superintendent of the United. 

* * * * 


ARTHUR PELL, at one time assistant United States manager of the Liver- 
pool and London and Globe, died last week in New York. Several promi- 
nent underwriters were pall-bearers at his funeral. 

* * * * 


THE Philadelphia and New York Lloyds is a new addition to the list of 
concerns of this character. It is reported that it is to be managed by Robert 
Burns, who was formerly connected with the North Pacific and the Citizens 
of Cincinnati. If this Lloyds is to be run on the same lines as those compa- 
nies were, it may be a bonanza for Burns, but how about the policyholders? 
As it is a proper thing to look up the financial standing of subscribers to 
Lloyds, we will be obliged to any one who will give us the commercial rating 


of Burns. 
* * * 


ELECTRICITY has stil] another fire to answer for. According to newspaper 
reports the Ovington Bros. fire in Brooklyn last week was caused by a spark 
from the dynamo igniting some excelsior lying near by. Of course the excel- 
sior should not have been there, but it was. And equally of course, the 
dynamo should have been properly protected, which it apparently was not. 

* * * * 

THE Union Mutual Fire of Jersey City recently organized with Thos. M. 

Gopsill as president, R P. Romaine as vice-president, and Benjamin F, 
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Pabodie as secretary. The company expects to be in shape to begin business 
about June 1, when its license will probably have been received. It will 
co-operate with the Mercantile Mutual of Philadelphia and others, being con- 
ducted on the same plan as the Mercantile. 

* * * * 

THE tax commissioners of New York were gracious enough to allow a 
hearing on the question of taxation of reimsurance reserve, but have not made 
known their decision yet 

* *K * * 

WE have recently been solicited to print the advertisements of the Consoli- 
dated Underwriters of New York, Merwin & Atkinson, attorneys, and of the 
Empire State Lloyds of Brooklyn, Welsch & Hegeman, attorneys, but have 
declined to do so for reasons satisfactory to ourselves. While the acceptance 
of an advertisement does not carry an endorsement of the company, men or 
thing advertised, we are unwilling to admit to our columns the advertisement 
of any insurance scheme that we have good reason to regard unfavorably. 
Among the prominent representatives of the above named Lloyds are men 
whose standing in insurance circles is not of the best, because of their previous 
connection with underground companies and notorious wildcat concerns. Their 
connection with any insurance organization at once puts the ban of suspicion 
upon it and tends to discredit it. For this, among other reasons, we will not 
accept the advertisements of these Lloyds so long as these men retain their 
present relations with them. 

* *k * * 

WE have also been asked to accept the advertisement of the Western Man- 
ufacturers Mutual Insurance Company of Chicago, of which Wm. E. Smith 
is president, and T. G, Hislop, secretary. This company was organized in 
1886, but reinsured its business in 1891, and its charter, which was a broad 
and valuable one, was supposed to have been forfeited on the retirement of 
the company from active business. Wm. E. Smith, who is now attempting 
to revive it, was formerly secretary of the Mutual Fire of Chicago, which got 
into trouble in 1890, and made an assignment to T. G. Hislop. It was 
alleged that this assignment was fraudulent and that there had been a misap- 
propriation of funds, while losses and debts to the amount of $160,000 were 
unpaid, Proceedings were begun by the Attorney-General to have the assign- 
ment set aside, but we have no record of the outcome of that litigation. Mr. 
Smith afterward became identified with an insurance firm in Chicago that 
gained considerable notoriety as ‘‘ subterranean” insurance brokers, Later 
he went to Texas and was reported to have forsaken the insurance business, 
and when he turned up smiling, in company with Hislop, in control of a sup- 
posed defunct company, it was quite a surprise to those who knew him. If 
the .insurance business is to be conducted successfully without capital, by 
Lloyds and mutual organizations, it will be necessary that the men behind 
them should be above reproach and of such character that the public can have 
confidence in them. Adventurers and schemers are not persons who are 
likely to furnish trustworthy indemnity for fire losses. 








CHICAGO SURVEYS. 


PEYTON WYETH, special agent and adjuster of the Queen Insurance Com- 
pany for Nebraska, Iowa, Montana, Colorado, Wyoming and New Mexico, 
has accepted an important post in the New York office of the Sun of London, 
and will after June 1 have the general supervision of that company’s Western 
business, under the direction of Assistant Manager PurceJl. Mr. Wyeth is a 
gentleman of varied accomplishments and great capacity, and his habit of 
doing all work with thoroughness, as well as tact, has naturally drawn him to 
the higher ranks. Mr. Wyeth has traveled in nearly every State of the Union, 
as well as in Europe, and is one of the well-equipped young men who are needed 
to meet the insurance requirements of the present day. 

* * **k * 

RAYMOND HAYES, secretary of the Old Colony Mutual of Boston, was here 
last week, but claims that the Illinois Insurance Department is a trifle too 
strong for his nerves, as it asks that a new mutual be judged by the standard 
of a full fro rata reserve instead of the customary fifty per cent of the out- 
standing annual premiums. It is doubtful whether either the Old Colony or 
the Wachusetts will enter Illinois at present. 

* * *k * 

THE truth is we have now quite enough Lloyds and mutuals, licensed and 
unlicensed, to take care of all legitimate ‘‘ surplus” business, especially as the 
demand for excess insurance has materially diminished at the present time, 
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and some of these new institutions do not find it as easy to ‘‘ fill up,” even on 
tough risks, as their glib promoters fondly represented. 
* * * * 

WILLIAM SECOR CUNNINGHAM has removed his office to No. 202 La Salle 
street, a room, by the way, which has never proven fortunate for any previous 
insurance occupant. ‘‘ Willie” has evidently concluded to drop his first 
name, though not, perhaps, the happy memories associated therewith, as his 
signs now read, ‘‘Secor Cunningham.” ‘‘ Willie” did ‘seek her” some 
years ago (and a charming bride she was) and as a ‘* seeker” after good risks 
Secor is said to be equally successful. ‘ 

* * * * 


GooDWIN, HALL & HENSHAW are said to be candidates for the Chicago 
agency of the Globe of New York. Gillespie & Browne also want this par- 
ticular earth to enable them to gain admission to the present or future local 
association, 

* * * 

W. J. Hemstreet & Co, expect to be able to show a clean bill of health, 
even if the proposed new association becomes a reality, as they have just been 
vaccinated with an agency of the Forest City of Rockford, a rural company 
not heretofore familiar with city ways, unless, indeed, it once knew them 
‘*not wisely but too well.”” Mr. Hemstreet is one of our old reliable brokers, 
and will never lack ‘‘ protection.” 

* * * * 

NOTHING very serious is anticipated from the threat of the brokers to legally 
enjoin the members of Class No, 1 of the present association from disbanding 
or altering the rules relating to compensation. The opinion is rather to the 
effect that the agents ought to enjoin the managers from taking complete 
possession of the field. 

* * * * 


VARIOUS amendments to the new constitution have been proposed. The 
*point that all present members should be accepted as charter members in the 
new scheme will doubtless be conceded, but the further point is made that 
membership should not only be personal and non-forfeitable while the member 
remains in the business, but that every partner in a firm should have an inde- 
pendent charter equity, so that in the event of the dissolution of a firm no 
member thereof in good standing may be disqualified or be made subject to a 

new election. 

* * * 

Ir has also been suggested that as a partial check upon the rapacity of cer- 
tain companies and general agents. the principal of ‘‘the agent owning the 
business ” (as originally understood in Cleveland and Louisville) should be 
officially recognized. The agents feel that in relinquishing the old-fashioned 
sole agency theory the companies should accord them, by every reciprocity, 
this measure of protection to the clientage, which is often the result of years 
of patient and conscientious toil, but which fact some ‘* fresh” secretary or 
general agent would often seek to ignore. Trust in Providence is commenda- 
ble, but there is greater safety in agents keeping their powder dry for such 
emergencies. 

* As * 

OnE agent desires that all fines collected should be for the benefit of the 
aggrieved party, as it is a well settled fact that the one preferring the charges 
invariably loses the customer even though the convicted agent 1s obliged to 
stay off the risk for a year. 

* * ee *k 

ONCE upon a time (and this is no fairy tale) an agent here unintentionally 
cut a rate and was required to cancel and remain off the risk for a year. In 
his zeal to save the risk for his company and not have his customer know the 
difference he induced an office which held the second agency of the same com- 
pany to write up a new policy at the correct rate, the risk being one of a 
desirable class. As usual, the “‘complainant” did not get the business, but 
in this case did get the small comfort of poetic justice, as the risk became a 
total loss within six months. 








—More than the required amount of insurance necessary to enable the 
Union County Mutual Insurance Company of Elizabeth, N. J., to com- 
mence business having been reported the following officers and directors 
were elected: President, August G. Pool; vice-president, John N. Burger. 
Directors : John N. Burger, Jacob Lutz, August G. Pool, George H, Horn- 
ing, Peter Tag, George Quien, Charles Seeber, George Neuriter, William 
Killy, August Probst and Jacob Kuechel. 
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° CLEVELAND. 
[FRom Our Own CORRESPONDENT. } 

The annual meeting of the Cleveland Life Underwriters Association was 
held at the Hollenden Saturday afternoon, May 1g, thirty members represent- 
ing the prominent life companies being present. An elegant menu was 
enjoyed, after which the general business of the association was taken up, and 
the following officers elected for the ensuing year: President, Richard D. 
Bokum, manager New York Life ; first vice-president, Jerome C. Trask, 
general agent Northwestern Mutual Life; second vice-president, John R. 
Thomas, general agent Berkshire ; secretary, Warren M. Bicknell, city agent 
Penn Mutual ; treasurer, Geo. H. Olmsted, State manager National of Ver- 
mont, Executive committee: Frank L. Ford, general agent State Mutual ; 
Edwin W. Christy, manager United States Life; Peter W. Ditto, assistant 
State agent Travelers ; Fred W. Trumper, general agent John Hancock, and 
Capt. F. A. Kendall, Penn Mutual, 

Carleton & Lee, general insurance, the oldest fire agency in Cleveland, who 
have represented in their accident department for sixteen years the Travelers 
of I1artford, have given up the agency of the Connecticut Mutual and taken 
the agency of the Equitable. 

Several of our prominent Cleveland business men are about to organize a 
casualty company in this State, and now have their organisation approaching 
completion, The name of the company, we understand, is to be the Ohio 
Lloyds. 

The fire board is in such splendid shape at the present time in Cleveland 
that it puts extra money every week in the hands of the legitimate fire under- 
writers, and shuts out that class of curbstone brokers who heretofore have 
controlled a large amount of the business. Last week one of these brokers 
had a risk to place, the amount of the premium being $7000, and there was 
not a fire agency in Cleveland that would take the business and pay him a 
single cent in commission, This shows splendid organization, and the Cleve- 
land association is certainly to be envied by the associations of other places. 

Harry N. Hill, special agent United States Life, has recently been 
appointed assignee of the Cleveland Gas Fixture Manufacturing Company. 
This company is the fifth largest company of its kind in the country, and 
does a very large business at this point. 

P, W. Ditto and several other life insurance men have recently been at 
Columbus endeavoring to defeat the passage of the bill introduced providing 
for the deposit of $50,000 by the life companies in order to do business in 
Ohio. 

A. H. Babcock, manager for Ohio and Michigan for the Phoenix Mutual 
Life, who lives at Detroit, was in the city last Sunday. Mr. Babcock reports 
a small falling off in his business so far this year, but thinks there will be a 
nice increase before the year closes. He has a large amount of territory to 
look after. 

Geo. T. Dexter, who removed here from Minneapolis some time ago and 
engaged in the brokerage and loan business, has accepted a position with the 
Mutual Life of New York under Manager Lawton. Mr. Dexter has hereto- 
fore been engaged in life insurance, and very thoroughly understands the 
business. WAKEFIELD. 
CLEVELAND, O., May 14. 





COLUMBUS, GA. 


[From Our Own CoRRESPONDENT. | 

Just now there is considerable stir in local fire insurance circles, due to an 
anticipated raise in the rates for Columbus, growing out of the fact that the 
water supply and pressure is thought to be insufficient to meet a pressing need. 
when an emergency comes. In addition to this very important short-coming, 
on the part of our city fathers, or the water-works company, which has 
assumed to supply this great boon, it is also found that the fire alarm system 
is very defective. The past few days there has been quite an overhauling of 
the alarm system, as well as a close examination of the electric wires, which 
enter so many of our buildings. This isa matter that the South. Eastern 
Tariff Association has wisely taken in hand, and a rigid supervision of all 
buildings lighted with electricity will likely be instituted. The numerous 
fires recently attributed to this one evil, out of which tremendous losses 
emanated to the fire companies, is certainly a sufficient hint to the wise, and 
doubtless some systematic mode of inspection will be inaugurated, which will 
force a grade of work in constructing or fitting wires to buildings which will be 
less hazardous than they have heretofore been. 

The proposed two per cent income tax embraced in the tariff bill now pend- 
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ing in the United States Senate, has created no little comment among the 
policyholders of mutual life insurance companies. Those who have given 
the matter mature thought realize that the imposition of such a taxvis simply 
an additional burden upon the policyholders, as such expenditures invariably 
come out of the surplus earnings of the policies. When the policyholder pays 
tax on the cash he puts in his premiums and the company pays tax on its 
securities and cash in sustaining the reserve values, etc., it would seem very 
much like repeated taxation on the same commodities, or, to say the least, a 
neat point of discrimination would be involved to avoid the burden of double 
taxation. The pending of this bill will be regarded with some apprehension, 
and should it become a law the operation of the same will be viewed with a 
lively interest. G. G. MILEs, 
CoLumMBuS, GA., May 21. 





NASHVILLE. 


(From Our OWN CoRRESPONDENT.) 

All of the recommendations made by the joint committee to Local Board 
Commission No.1 upon the new tariff for this city were allowed by the 
commission, and the new rates, so amended, are now in full force and effect. 
Just after the adoption of the new rates, the business men raised the usual 
protest, through the Chamber of Commerce, and sent Secretary Wills and two 
other members of this organization to confer with Local Board Commission 
No, I upon the subject. After reviewing the facts and figures of the loss 
ratios of the country and of the general advances in rates, the merchants’ 
committee was satisfied, and Maj. Wills, upon his return, presented the 
matter to the merchants in such a sensible and forcible manner as to palliate 
them. Local underwriters have been agreeably surprised at the small amount 
of complaint which they have found among their patrons, 

All of the conditions now indicate a most prosperous year for fire insurance 
companies in Nashville. With the improvements and extensions which have 
been made in the fire department ; the systematic inspection of all buildings 
inside the fire limits of the city by the fire department ; with the high ratings 
and the careful selection of risk which is now made by most of the Nashville 
agents ; with a thoroughly competent trio of underwriters upon the bureau of 
inspection, and an inspector, of seventeen years’ experience in fire insurance, 
devoting his entire time to the improvement of risk and decrease of hazard, 
the conditions are certainly most promising for remunerative business. With 
them, strengthened by a harmonious and well-managed board, any company 
which fails to make good profits on Nashville business for 1894 can only find 
fault with and ‘‘ cuss” the fates, the special agent, or the manager. With 
but few small exceptions the money has all been going in as premium and 
none coming back on the loss account. 

The American Life-Annuity Company is the name of a new life company 
which has been formed in Nashville. This company has able officers and a 
strong board of directors, with resources of $100,000, and offers the following 
advantages : Paid-up values after three years ; loans on policies made after 
five years ; premium reduction after ten years ; annuities paid after twenty 
years ; all claims guaranteed in full and immediate settlement after proof of 
death. The company has an entire floor in the Equitable Fire Insurance 
Company’s building on Union street, and the entire South as its field of 
operation. 

John W. Hart was appointed inspector by the bureau of inspection and 
his appointment was promptly confirmed by the board, Mr. Ifart is pushing 
the work of inspection and much good will be the result of his labors. 

Special Agents Wampach of the Atlas, J. S. Daniel of the Atlanta Home, 
Clayton of the Germania of New York, and Benjamin of the Delaware and 
Pennsylvania Fire have just made thorough inspections of their Nashville 
business. Special Agent Cass of the New York Underwriters has been quite 
ill, but in a few days will be able to resume his travels, 


NASHVILLE, TENN., May Io. L-E-N-G T-H-Y. 





NEW ENGLAND. 


[FRom Our OWN CORRESPONDENT. } 


At the State House a bill was favorably reported by the insurance committee 
this week, incorporating the Globe Mutual Boiler Insurance Company. 

This has been a week of fires. Neither of them was in the prescribed 
** conflagration district,” but one was a conflagration and both were hot, 
costly fires. The conflagration Tuesday caused the destruction of 160 dwell- 
ings at the South End, the property loss being estimated at from $400,000 to 
$500,000, the most conservative estimate placing the loss as low as $350,000, 
while another estimate is as high as $1,000,000, The first figures above 
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undoubtedly represent the range most accurately. The insurance loss is 
placed at $250,000 to $275,000. 

Early Thursday morning the entire contents of the large government 
bonded store house on State street was burned. The loss on the goods stored 
is placed at $150,000, and on the building at $50,000. All losses were amply 
covered by insurance. 

There was a hearing before the insurance committee on the bill extending 
to assessment companies the provisions of the law that misrepresentations in 
policies shall not render void the policy unless fraud can be proved. Presi- 
dent Litchfield of the Massachusetts Life Association, and President Turner 
of the Atlas Accident Company appeared in opposition to the bill, which was 
laid over to the next legislature. At the same time the bill requiring the 
name of the policy to be stamped onits face was taken up, and reported upon 
favorably. 

W. S. Denney of Portland, Me., has issued advisory rates for Knox county, 
Me. 

It appears that certain of the mutual fire insurance companies are not 
observing the verbal agreement to write nothing but three-year policies on 
mercantile risks, and, as before mentioned in THE SPECTATOR, the necessity 
of having a more binding agreement is becoming more apparent every day. 

OBrion & Russell have assumed the management of the Wachusett Mutual 
of Fitchburg, for the whole United States. Maximum lines of $5000 will be 
written on sprinkler risks, and $2500 on selected risks not sprinkled. 

The Hartford (Conn.) Board of Fire Underwriters has decided to charge 
fifty cents per $1000 in all cases where arc electric lights are used without 
spark arresters. This action is very significant of what is to follow and gives 
propertyowners something to meditate over. 

In the legislature, an amendment to the fire marshal bill has been intro- 
duced in the House, providing for the increase of the fire marshal’s salary 
from $3500 to $5000, it being argued that the increased duties of the marshal 
under the provision of the bill demand a larger salary. 

The New England Mutual Fire Insurance Company will be represented in 
Chicago by J. A. Barnes & Co. 

An event in insurance circles the past week was the resignation of C. B. 
Woodward, who, for about twenty years, has been associated with the John 
Hancock Mutual Life Insurance Company as secretary. He will accept the 
position of secretary of the Metropolitan of New York, and will be succeeded 
in the John Hancock by R. O. Lamb. 

There is a good deal of bitter criticism among the fire insurance companies 
regarding the manner in which the two fires mentioned above were handled 
by the Boston fire department, and insinuations of inefficiency somewhere are 
frequently heard. There seemed to be unaccountable delay in gettting to the 
fires in both cases, and in getting the apparatus to work after it was on the 
scene, as well as vexatious delays and interruptions during the progress of the 
fire. 

The Phoenix Mutual Life of Hartford, Conn., is to apply for admission to 
Massachusetts. 

The bill to allow Boston firemen one day in seven off duty did not have 
such a walk-over as was anticipated. Although it passed the House it was 
defeated in the Senate by a vote of twenty-one to'twelve. When a fire start- 
ing in the stand of the base-ball grounds is allowed to spread over a not 
thickly settled district and consume 160 dwellings, there is something else to 
be considered of far more importance than holidays for firemen. 

At the meeting of the New England Insurance Exchange on May 12, George 
Brewer, special agent of the Sun, was elected to membership. 

C. C. Ferris has been appointed superintendent of the Prudential Insurance 
Company for Boston and vicinity. 

That the insurance business is the ‘‘ barometer” of all other business there 
can be no doubt, and with industrial and commercial dullness the insurance 
business must be quiet also, as it is now and as it has been for months; but 
the general conditions are quite different now from ten months ago. While 
it is true that the general dullness is the cause for much of the quiescence in 
fire insurance, it is quite evident that under the same business conditions there 
are not so many people ‘‘hungry” for insurance as there were ten months 
ago, which is very largely due to the advent into the insurance field of so 
many mutual companies. But the reduction of stocks by merchants has been 
a very important factor, one Boston merchant and a large insurer having 
reduced his stock $1,500,000 during the last month. Nevertheless merchants 
and insurance men are confident in the prediction that next autumn will see a 
radical improvement in all directions. 

At the meeting of the New England Insurance Exchange last Saturday, 
owing to the removal of hydrant protection in the town of Wakefield, Mass., 
all rates in the district bounded by Water (both sides), West Water, Railroad, 
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Yale, Main and Crescent streets, to the point of beginning, will be increased 
thirty-three and one-third per cent, taking effect at noon, May Ig, and the sec- 
retary of the Exchange was instructed to notify all the companies, 

Boston, MAss., May 21. ALLAN ErIc. 








COFIMUNICATIONS. 


How They Do Things in Chicago. 
[To Tue Epiror oF THE SpecraTor.] 


My attention was called to a case last week here which illustrates how com- 
panies may demoralize the tone of the business by crowding too much in 
such times as we are now having in Chicago, A New York Life agent finds 
a man insured in the Mutual Life for $2500 on the twenty-year endowment 
plan; party is twenty-one years of age and has made three semi-annual 
payments. The proposition of the New York agent was to have the man 
take $8000 on the ordinary life plan which he calls the ‘‘ accumulation plan "— 
premium, $128—and he (the agent) to buy the Mutual Life policy which, of 
course, can have no possible value, and pay him $90 for the same. Here we 
have a ‘‘ bald-headed”’ case of ‘‘ twisting” and a rebate of seventy-five per 
cent by a young fellow just starting out in the business. If tyros can afford 
to give away seventy-five per cent and still have something left, what on 
earth can the old ‘t wheel horses” to Mr. Perkins’ chariot afford todo? It 
may be that this young scapegrace and law breaker is trying to win the $1000 
prize offered by Vice-President Perkins a few days ago for the largest amount 
of business written in a given time without rebating in Chicago. There are 
many people holding policies in the New York Life that are wondering when 
President John A. McCall is going to turn his eagle eye in the direction of 
the agency department of the great company at whose helm he has been 
called, to guide it through difficulties into which its former navigator had 
steered it. We are informed that the young disreputable referred to above is 
not a member of the Life Underwriters Association of Chicago, and never 
attended one of its meetings. A. J. W. 

CHICAGO, ILL., May 21. 





A Large Insurer Wants to Know About Lloyds. 
[To THe Epiror oF THE SPECTATOR. ] 


We have from time to time read your opinion of the principle involved in 
the plan of Lloyds insurance and numerous comments on those now in exist- 
ence, without, however, specifically mentioning any particular association. 
We, as probably all large manufacturers at present, have some .of this insur- 
ance, covering where there is a deficiency of stock insurance, and we must 
say that your remarks cause us some uneasiness. We feel that you owe it to 
your subscribers to place the exact facts before them, if possible, in relation 
to particular Lloyds associations, er, at least, as much as can be done with 
safety, and allow them to judge as to the character of the insurance. 

We understand that your facilities for obtaining statistical information have 
been restricted by the failure of the passage of the law compelling these asso- 
ciations to report to the Insurance Department ; but it seems to us with your 
facilities for information as to the affairs and losses of the associations referred 
to, that you would be enabled to put before your subscribers a fair estimate 
of the responsibility and integrity of an association by their loss- paying record 
and the financial responsibility of the underwriters. If it is not practical for 
you to set forth this information in your paper, of which we have been sub- 
scribers for several years, we will be glad for you to furnish us any information 
that you may have, or your unprejudiced opinion of any one or more of the 
Lloyds associations. P&C. 
SouTH OMAHA, NEB., May 14. 


[The above comes to us from one of the largest insurers in a far Western 
State, and is but one of many letters of Similar import recently received by us. 
In reply we beg to assure the writer that we are now collating just the infor- 
mation he asks for, and hope to be able to print it at an early day. The bet- 
ter class of Lloyds do not hesitate to give us the information sought for, but 
those concerns that are run by adventurers and schemers make all sorts of 
excuses to avoid showing their status ; nevertheless, we shall print such infor- 
mation as we can obtain, either directly from the attorneys of the Lloyds or 
elsewhere, and if any of our reports contain blanks where material facts are 
desired, it will be their fault, not ours. Propertyowners will determine for 
themselves the degree of confidence they are willing to bestow upon. any 
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Lloyds that declines to furnish satisfactory information regarding its organiza 
tion and financial status when sought for in the interest of the public. The 
State legislature should have passed, at its recent session, a bill that was pre- 
sented requiring all Lloyds to report to the Insurance Department, substan- 
tially as the stock companies are required to report. In the absence of such 
requirements, we shall do our best to supply the desired information. 

Ep. THE SPECTATOR. ]} 








CASUALTY INSURANCE. 


—The Railway Mens Accident Association of Montevideo, Minn., is a 
new one. 

—General Robert P. Dechert of Philadelphia died in that city on the 12th 
inst. He was president of the Commercial Mutual Accident Company. 


—The Upchurch National Accident Association of Chicago has assigned to 
W. R. Swineford. The association was the accident annex to the A. O. U. W. 


—The Fidelity and Casualty Company is being sued at Rockford, IIl., to 
recover $5000, the amount of a policy on one J, Marshall, who died from the 
effects of gas. 


—Edmund Dwight has for some years past been manager of the Employers 
Liability in New York city. He is now succeeded by the firm of Dwight, 
Smith & Lillie. 


—The boiler explosions in the United States reported in February last 
numbered twenty-six, causing the death of twenty-four persons and seriously 
injuring twenty-four others, 


—The thirteenth annual report of the Employers Liability Assurance 
Corporation of London, England, shows premium receipts of £267,960 ; 
losses about £ 150,000, and funds of £409,839. 


—The State factory inspector of New York has ordered the Hudson River 
Stone Supply Company to cease making deductions from the wages of its 
employees for insurance against accident and sickness. 


—Austin T. Quick has again connected himself with the Globe Accident 
Insurance Company of Indianapolis, this time as general manager, The 
Globe seems to have some difficulty in retaining its officers, 


—The Ohio legislature has passed the Montgomery bill making it compul- 
sory on all stock casualty insurance companies to make a deposit of $50,000 
in that State as a condition precedent to doing business within its borders. 


—Good accident men are sought by the Star Accident Company of Chicago, 
in the States of Illinois, Indiana, Ohio, Iowa, Missouri, Colorado, Wisconsin 
and Minnesota, They should be recommended by at least two reliable firms 
or citizens, 

—The Ohio Casualty and Surety Company is being organized at Cleveland, 
O., by Bingham, Douglass & Squire. The company will have a capital stock 
of $100,000 and $200,000 surplus, and will transact individual, accident, 
general, employers and elevator liability and steam boiler insurance. 


—Eugene W. Lowell, Chicago, hardware merchant, and a brother of W. 
A. Lowell, secretary of the Travelers Preferred Accident Association of that 
city, has just been elected president of the company, and will give it his active 
attention. He was formerly a director and retains his position on the board, 


—The Supreme Court of Ohio has confirmed a decision of the lower court 
ayainst the Travelers in a case where a policyholder was shot, the murderer 
subsequently being sentenced to life imprisonment. The defense set up was 
that injuries inflicted by another person was a risk not assumed by the com- 
pany. 

—The North American Accident Association of Chicago, commencing June 
I, will issue a $10,000 policy. This will be issued straight and in combination 
form, The receipts of the company up to date average at least twenty per 
cent more per mohth than in the same period of last year, and there is every 
7 syne to expect that the company will maintain this ratio of gain throughout 
the year. 


—lIn the eight months ending with December, 1893, the premium income 
of the Preferred Accident amounted to over $325,000, We understand that 
from present indications the premium income in 1894 will exceed $700,000, 
The Preferred is certainly entitled to be classed as an extremely prosperous 
company. 

—C. P. Leslie of Zanesville, O., M. V. Jordan of Newark, O., A. R. 
Demuth of Canton, O., W. J. Oberlin of Musselton, O., M. L. Beumer of 
Akron, O., and C, J. Bishop of Watertown, N. Y., are new agents of the 
Merchants and Travelers of Syracuse. The company is making decided 
progress this year. 


—Suit has been brought in the United States Circuit Court against the 
Traders and Travelers Accident Company of New York by Elizabeth B. 
Wagler to recover $5000, the amount of a policy on the life of her late 
husband, Judge Lacombe gave the plaintiff ten days to deposit or give 
security for $200 to cover costs in case of an adverse decision. 


—When C. W. Fraker of Excelsior Springs, Mo., disappeared a year ago, 
he carried a large amount of insurance, It was claimed that he was drowned 
while fishing, and most of the companies interested refused to pay without 
further proof, It is now announced that the Ancient Order of United Work- 
men has paid its policy ef $2000 in full to the executor of the estate, 


—The managers of the Star Accident Company have no fear of the results 
of any investigation made by any insurance department, and, in point of fact, 
the company was examined as recently as March 24 by the Illinois Insurance 
Department, which gave it a clean bill of health, The company has recently 
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entered the States of Iowa, Michigan, Colorado, Ohio, Minnesota and Mis- 
souri, and no dispute has arisen in any of them. The Star intends to push its 
business and is not to be deterred by any malicious attacks. The cash assets 
of the company May 1 amounted to $24,385. 


—The receivers of the American Casualty recovered judgment in the New 
York Supreme Court last week against Beecher, Schenck & Co, for $100,206. 
The suit was brought to recover under a note given by the firm in February, 
1893, for $130,000, of which $37.500 was paid in April, 1893. The suit was 
undefended and the judgment includes the balance of the note with interest 
and costs, 


—The firm of Cutler & Lassoe, managers of the Eastern department of the 
London Guarantee and Accident, has been dissolved. (George E. Cutler has 
taken the management of the Western department of the Guarantors Liability 
Indemnity Company of Philadelphia’ with headquarters at Chicago, and 
Jules A. Lassoe goes with H. W. Williams as associate manager for the East- 
ern district for the same company, with offices in New York. 


—An injunction was granted last week by the Illinois courts restraining 
Insurance Superintendent Durfee from interfering with the United States 
Mutual Accident Association. The bill states that the association has been 
operating in Illinois for more than ten years and has about 5000 policyhold- 
ers ; also that the association is in a sound and solvent condition, has paid 
promptly all claims in the State, and the court is asked to order the Superin- 
tendent to renew the certificate of authority. 


—If an accident insurance agent wants to be fully posted on the details of 
his business he should supply himself with a copy of The Accident Insurance 
Manual published by The Spectator Company. This useful little work gives 
him hints on procuring and retaining business, shows the leading forms of 
policies issued by the prominent companies, and also includes a very com- 
plete classification of occupations. The work is handsomely printed, bound 
in leather in a form convenient for the pocket, and sells at $1.50. 


—W. C. Phipps of Chicago, who has been engaged in organizing the Fire 
Underwriters Accident Association of America during the past few months, 
has at length succeeded in getting it incorporated under the laws of Wisconsin, 
with headquarters at Milwaukee. The incorporators are: Adolph J. Cramer, 
secretary of the Milwaukee Mechanics; W. L. Jones, vice-president of the 
Northwestern National ; Gustav Wollaeger, secretary of the Concordia; J. 
E. Friend, Benjamin M. Weed, C. L. Hubbard, J. C. Griffiths, John H. 
Warner and H.C. Phipps. The officers are Adolph J. Cramer, president ; 
J. C. Griffiths, vice-president, and W. C. Phipps, secretary. The association 
starts in with a membership of 1000, which will be largely increased before 
the end of the year. 

—Conklin, Price & Webb, Chicago general agents of the London Guarantee 
and Accident Company for Illinois, have had the States of Missouri and Kan- 
sas added to their territory, They are among the brightest and best of the 
casualty men in the West and are already making a name for themselves in 
connection with the old London company they represent. A pleasant suite 
of offices has been taken by this enterprising firm in the new New York Life 
building in Chicago. Conklin, Price & Webb are rolling up a large business 
and premium income. F, L. Gray, Minneapolis, general agent of the same 
company for the Northwest, will have Iowa and Nebraska placed under his 
control in conjunction with Minnesota, Heretofore Montana and the Dakotas 
have been part of Mr. Gray’s territory also, but the London, with its con- 
servative ideas, considers the business of casualty insurance in that sparsely 
settled country of too hazardous a nature, and will, for the present, cease the 
prosecution of business in those States. 


—Under the title, What is a ‘‘ Combination”’ Accident Policy? The Insurance 
Advocate says: The ‘‘Accident Insurance Manual”’ (Spectator Company) gives 
on page 110 an array of figures showing the ‘‘ Benefits Under Accident Policies ”’ 
granted by thirty-two stock and mutual companies, including that mongrel aggre- 
gation calling itself the Guarantee and Accident Lloyds of New York. Then fol- 
lows a list of eleven organizations (three stock, seven mutual and the catamount 
just mentioned) ranged under the heading—*' Benefits Under Combination Poli- 
cies.” These are higher in yearly cost, and give extra prpecowens a8 ‘*for accidents 
happening [as the book puts it] while the insured is a passenger in any regular 
passenger conveyance propelled by steam, electricity or cable as motive power.” 
But what under the blue vault of Heaven do ten out of the eleven companies mean 
by using the word ‘‘Combination” when alluding to this broader form of con- 
tract? The Preferred Accident Insurance Company (the other one of the 
eleven) uses the term, of course, for Secretary Atwood originated it, and 
his company has issued hundreds a week of its ‘‘Combination’’ policies 
ever since July, 1891. Let us see how the word ‘‘Combination’’ first 
found its way into the literature and contracts of the ‘‘ Preferred.” 
In September, 1890, the Preferred Mutual commenced issuing a new supplemen- 
tal form of contract—or rather, two of them—as attachments to any of its ordinary 
policies. One secured $5000 cash indemnity in case of the holder being acciden- 
tally killed while riding in any regular passenger conveyance using steam, elec- 
tricity or cable as the motive power. This amount was to be paid in addition to 
the $5000 already provided in the policy in force at the time, and the cost for one 
year was $3. The other ‘‘supplemental” paid an additional $25 per week as 
indemnity for fifty-two weeks in case of disablement through a similar cause—also 
ata sony premium of $3. In July, 1891, when an experience of ten months had 
shown how the public appreciated the extra benefits provided under these ‘‘ sup- 
plemental”’ contracts, the ‘‘ Preferred’ brought out its ‘‘ New $10,000 Combina- 
tion Policy ’’—a policy in which was really a bringing together and including in 
one document of all the features ot the ordinary contract and the ‘‘ supplementals ” 
as well. The name given it had a meaning, a significance—it was a comprehen- 
sive term which was also descriptive to a great extent. Certain competitors were 
loud in their criticism—one of them even calling it a ‘‘ fake;"’ that concern is to-day 
the closest imitator of it! A strange world, this, is it not? And now the word 
‘«combination " has become almost a generic term—another example of the ease 
with which a popular expression can become a part and parcel of our common 
language. Well, nobody objects to this, but none the less is it a meaningless name 
to give to the simply broader policies now being issued by ten companies—we 
should say, nine companies and a mongrel—besides its originator, the Preferred 
Accident Insurance Company of New York. 
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Miscellaneous Insurance in Canada in 1893. 
























































Losses - - 5 
Premiums Incurred sg ; : Eo 
of the Year. During Ks lRen ee | oe 
the Year. and Nenewed, Po) 5 
a: 
Guarantee. $ $ $ | 
Americnn Sareey .ccissccccscvess 3,195 1,19! 615,250 | 37.2 
Guarantee of North America..... 33,787 16,290 6,424.443 | 48.2 
London Guarantee and Accident. 34,722 13,780 5.907,457 | 39.7 
WE 5s6vitdersscuwardvenss 71,704 31,261 12,947,150 | 43.6 
Accident. 
Accident Co. of North America... 17,195 8,406 3,030,000 | 48.9 
Canada Accigent,. ....606css<e0a 56,671 35,868 17,751,296 | 63.3 
London Guarantee and Accident. 73,242 35,331 23,995,407 | 48.2 
Manufacturers Accident.......... 75,938 41,382 6,744,000 | 54.5 
Norwich and London............ 2,946 785 877,000 | 26.6 
Sun SO ERR eee ny eer ear ee one Raa 377 Seek 8 satnascen 511.0 
SOE ietadsticetssenes cons 99,630 43,251 13,964,625 | 434 
WUE ccd porteasnadsinavace 325,999 166,949 66, 362,328 | 51.2 
Bureglary. 
Dominion Burglary Guarantee... 11,288 1,439 1,711,850 | 12.7 
Credit Indemnity. 
Canadian & European Exp. Cred. ee 748,500 
Plate Glass. 
Canadian Accident.............. 6,068 2,921 48.1 
Dominion Plate Glass........... 8,647 oe rere 50.8 
Lioyds Pinte Gless ...ccccees... 9,685 eee 36.3 
Mongenais, Boivin & Co......... 13,860 | Sh eee 44.1 
Steam Boiler and Plate Glass .... Sy Rg Sree een Sey 
Co Ra Ce Cee ree 39,142 | sere 43-3 
Steam Boiler. 
Boiler Inspection and Ins. Co.... 20,577 369 1,790,437 1.8 
Steam Boiler and Plate Glass.... ree 84,000 = 
WEES 9a 6a Si RET Hic Hae's 21.318 | 369 1,874,437 ‘7 
ere ee 494,517 | 216,971 137,102,258 | 43-9 
| 








Valuation by the Fidelity Mutual Life. 

THE actuarial department of the Fidelity Mutual Life Association of Phila- 
delphia, of which the president, L. G. Fouse, is the chief, Arthur Hunter, 
F, F, A., and J. M. Emory, assistants, has just completed a valuation of the 
policies issued on the equation plan. Such valuation is based on the insur- 
ance experience of forty-six companies, covering thirty years, and 1,407,399 
lives, instead of a hypothetical table, and interest at four per cent. It is not 
made as a test of solvency, as is the case with the valuation made by legal 
reserve companies in accordance with the statutory requirement, but its sole 
purpose is to determine the sufficiency of the periodical premiums paid. The 
Fidelity Mutual Life does business on the level flexible premium plan, better 
known as the ‘‘ Fouse system” of life insurance, and under its by-laws, as 
well as policy contracts, a valuation must be made at least once every five 
years, and the directors may require one to be made annually, If the associa- 
tion at any time should not have on hand the present worth of the future 
deficiencies, as shown by the valuation, then the officers would be in duty 
bound to levy an assessment to make good the deficiency, which the members 
would be obliged to pay within thirty days from date of notice, or, without 
the consent of the directors, the amount assessed could be charged against 
their policies, and, with interest, deducted therefrom when they become 
claims. In this way the interests of members thirty, forty or fifty years 
hence, are as well and fully protected as they are at present. Inasmuch as 
life insurance claims are necessarily postponed far into the future, a safeguard 
such as that adopted by the Fidelity to protect the interests of members in 
the future is highly commendable. 

The result of the valuation is most gratifying. The policies issued at term 
rates show negative values, that is to say, the future premiums will be suffi- 
cient to sustain the policies during the term without a present fund to their 
credit. The present worth of the association’s liability under equation poli- 
cies at probable life rates amounts to $1,983,393, and the present worth of the 
future periodical premiums under such policies amounts to $1,581,409, leav- 
ing the net value of all equation policies issued prior to January 1, 1893, to 
be $401,984. The funds of the association amount to nearly $1,000,000, and 
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of such funds $428,729, designated as the ‘‘ equation fund,” belong to the 
policies which were the subject of valuation, Therefore, the equation fund 
has to its credit at this time $26,735 more than is necessary to enable the 
association to carry out its contracts, make good its estimates and avoid 
future assessments, A valuation made by the Fidelity, being based on past 
insurance experience of all life companies, simply shows that the policies 
issued on the equation plan have had an experience more favorable than the 
average to the extent of $26,735. If they had had an experience less favor- 
able than the average, causing a deficiency in the fund, then under the by-laws 
and policy contracts of the Fidelity, in order to protect the members in the 
future, such deficiency would have to be made good by a special assessment. 
This is a distinctive feature in life insurance, advocated by Mr. Fouse, on 
which he presented a paper to the National Conventien of Mutual Life and 
Accident Underwriters in 1889, whieh paper was expunged from the minutes of 
the proceedings of the convention during the temporary absence of its 
author from the hall. The sentiment which then prevailed, and to which Mr. 
Fouse is uncompromisingly opposed, was, that a company, because it had the 
right to make assessments, could draw upon its funds to reduce the current 
cost of insurance until the fund is practically exhausted, without respect to 
the interests and equities of the members in the future. The position taken 
by Mr. Fouse is, that from past experience the future liabilities of a com- 
pany can be determined, for which provision must be made. If a company 
collects a level flexible premium rate and fails to make such valuation, it is 
very little, if any, better than the old style level rate per capita post-mortem 
assessment companies. 





The Northwestern Fire and [larine of Portland, Ore. 
THE statements of this company ere difficult to obtain and, to judge from 
inquiries made about the company, interesting to underwriters. We have 
secured a copy of the official statement of the company for the year ending 
December 31, 1893, and present its essential features below : 



































THE SPECTATOR. 


399 


MISCELLANEOUS INSURANCE BY STATES—Continued. 


















































vB 
o 32 
‘ — Premiums Losses Risks Written | -= #3 
Name oF Company, Received. Incurred, and Renewed. ss S 
—, 
| | 2S 
: 
Missouri. 
Plate Glass Insurance. $ $ 
Fidelity and Casualty, New York.| 7,416 2,742 522,807 | 37.0 
Lloyds, New York ..............| 16,094 5,854 543.3602 | 36.3 
Metropolitan, New York......... 8,445 2,926 270,512 | 34-7 
New Jersey, New Jersey ........ 1,406 378 56,806 | 25.7 
New York, New York........... 3,434 2,369 | 147,595 | 69.1 
Union Cas. & Surety, St. Louis Mei. 3 «seres 2,899 ie 
PO haa i ldnsitegucesnaata 37,030 14,269 1,493,981 | 38.5 
Steam Boiler. 
Fidelity and Casualty, New York.) 6,241 638 I,I2t,0c00 | 10.2 
Hartford Steam Boiler, Hartford.. 17,400 212 3,016, 100 1.2 
Union Cas. & Surety, St. Louis. .| II 244 2,418 1,707,713 | 21.5 
Wine ekdeeaiscssseszesce 34,885 3,268 5,844,813 9-3 
Surety and Fidelity. 
Mississippi Valley Trust, St. Louis; 3,223 souate 1,116,650 
National Surety, Kansas City.. il ae 4,720,138 
St. Louis Trust, St. Louis........ A aero 5,108,027 
Union Trust, St. Louis.......... | jo 2,099,c00 | .... 
American Surety, New York..... €3,564 17,459 12,298,000 | 27.5 
Fidelity and Casualty, New York. 13,176 4,190 2,211,300 | 31.8 
Guar. Co. of No. Am., Canada.. 4,662 202 1,855,050 4-3 
London Guar. & Acc., "England.. . sh eee 28,000 | .... 
U.S. Guarantee, New York...... 1,681 857 336,275 | 51.0 
Be 66s ndsenidesscas ances 131,865 22,708 29,772,405 17.2 
Employers Liability. 
American tmp. Liab., New York SGD i sseeed 1,253,300 | ... 
Employers Liability, England .. 37.763 34,000 7,552,520 | 90.4 
Fidelity and Casua ty, New York. 26,637 23,154 3,059,800 | 86.9 
London Guar. & Acc., England.. 3.723 592 359,500 | 15.9 
Union Cas. & Surety, 'St. Louis. . 38,345 3,192 5,405,250 8.3 
pL eee 112,098 60,938 17,629,370 
Personal Accident. 
Etna Life, Connecticut.......... 4,093 433 1,098,700 | 10.6 
Fidelity and Casualty, New Work 133,629 75,973 15 702,400 | 56.9 
Inter-State Casualty, New York.. eS reres 1,625,590 | .... 
London Guar. & Acc., .. dl ee 92,000 | .... 
Pacific Mutual Life, California... 48,620 23.556 T2,3¢8,g00 | 48.5 
Preferred Accident, New York.. 17,253 13,116 7,656,000 | 75.8 
Standard Life & Acc., Michigan.. | 48,732 26,113 6,233,800 | 53.6 
Travelers, Connecticut.......... 106,990 61,237 13,341,856 | 57.2 
Union Cas. & Surety, St. Louis.. 21,999 853 4,306,700 3.9 
WE opanccdesscensans tends 384,839 201,281 62,357,886 | 52.3 
Burglary 
Fidelity and Cumdie. New York. | arr 265,900 
WEST VIRGINIA. 
American Surety, New York..... 1,073 867 177,800 | 80.8 
Employers Liability, London.. 2,060 180 412,008 87 
Fidelity and Casualty, New Y ork. 2,821 734 570,940 | 26.0 
Hartford Steam Boiler, Hartford. 4,792 13 500,000 0.3 
Inter-State Casualty, New York. at. sevear 20,000 } .... 
Lloyds Plate Glass, New York. . 1,542 251 57,312 16.2 
London Guar. & Acc., England.. i ane eee es ore hs 
Metropolitan Plate Glass, N. Y.. .| 337 42 12,652! 12.5 
New York Plate Glass, New York| 274 | 23 8,238 8.4 
Preferred Accident, New York... .| 3,925 944 439,400 | 24.1 
Standard Life and Acc., Detroit--| 6,942 3,805 404,750 | 55.1 
Travelers (Accident), Hartford. . .| 18,209 18,914 1,322,950 | 103.8 
Union Casualty, St. Louis....... | 2,029 61 383.025 3.0 
TE okcesnsinassdosVasen 44.331 25,834 4,309,075 | 58.3 











The National Life and [aturity Association. 


THE above-named association is about to experience a change of managers, 
George D. Eldridge, so long and favorably known in connection with it, 


having resigned as secretary and general manager. 


It is understood that Mr. 


Eldridge has accepted an important position with the Mutual Reserve Fund 
Life Association, of which E. B. Harper is president. 


Mr. Eldridge 


is an 








CN eI ioiesfisoeccssrunowcadddeaw asus s ws 380s 4 seGGueeeNee $500,000 
Capital, paid up in cash...........: Sosc Siararpighnne Wik Geavbace ine a ee elas mass Sate 317,700 
RS ocr oie chdt ote t cA Maat mae orecs aie a neal a haa aco cee aa 212,251 
RE CE I Mion sas cos cs et open ees sew cceideeeise~ $2,507 
Reinsurance reserve (40 per cent)....... PaPincedenenpmadsaats 59,389 
FRC, CD ig ie) a Kkd Ken senses 48s 4me ses mcecaeam 41,816 
—_— — 103,712 
SAPS OS VOGRTES POUCIRONANS........ 5c ne so csiecncescvcesces seccce 108,539 
SANIT GE III ise i0806ess kcccnes.cnee gees cbeetaonsceeoese 209, 161 
Rene RRINNEE EIN ss es thins Ao hedge ned cdma pee ce eke daweneeem 201,373 
IG ooo adiadebrecerchaen idk rn dpesesaeess +c 4Ns ah cox eet enes 210,074 
PE EE RE TIE I os 6560 od ors sh sse nin wices cae endsevcenndes 53,165 
Paid or allowed for commission or brokerage..........-...---+---++-- 22,422 
Paid for salaries, fees and other charges for offices, clerks, agents, eic.. 18,435 
Paid for State, national and local taxeS........sssecscssseeceeeccsuces 570 
All other payments and expenditures... .......ccccccccscccccccseccvcs 110,545 
WO I ibiib as osc INKS Se aies hs5ks Teas cesses $205,137 
: Premiums 
Risks Thereon. 
Amount in force at beginning of year........... $5,306,208 $130,261 
PUOE SOUR WHI so 5 vc56 ets esneccccscnceses 6,205,241 141,815 
. | $11,511,449 $272,076 
Net amount canceled and expired.............. | 5,497,399 123,604 
Net amount in force December 31, 1893........ $6,044,050 $148,472 
Miscellaneous Insurance by States. 
o 83 
N c s Premiums Losses Risks Written | -5 25 
PE OF Sane. Received. Incurred. and Renewed. ZA 2° 
¥9 
SouTH DAKOTA. $ $ $ 
American Surety, New York..... 523 150 84,000 | 28.7 
Employers Liability, London.... 628 15 125,550 2.4 
Fidelity and Casualty, New York. 825 339 88,802 | 41.1 
London Guarantee and Accident. Ce! rT ror ae 
Standard Life and Acc., Detroit. . 3,891 1,933 449,400 | 497 
Travelers, Hartford.............. 10,385 3,450 1,538,550 | 33-3 
ss ks 540 Nuns ceoeen 16,432 5,883 2,286,302 | 35.8 














experienced actuary, and under his management the National Life and 
Maturity Association has developed improved forms of insurance, and has 
shown steady progress. At the beginning of the present year it had in force 
$13,406,737 of insurance and assets amounting to $694,698, with a member- 
ship of 12,500. This is a condition of which Mr, Eldridge may well feel 
proud, We trust that the board of directors, which includes some prominent 
business men of Washington, will exercise due caution in selecting his suc- 











310 


cessor. An experienced life insurance man, with good administrative ability 
and an ext«nsive acquaintance with agents, having, withal, a good reputation 
for integrity and trustworthiness, should be chosen as the manager of such an 
association im order to preserve its standing and further develop its business. 
Having gained a strong foothold and recognized position in the business, it 
cannot afford to risk its prestige and its accumulations to the management of 
a weak or vacillating manager. 





Life Insurance Association of New York. 

THE inclement weather of Tuesday night had its effect on the attendance at 
the monthly meeting of the above association, only eighteen being present. 
After an exceptionally good dinner had been served, the president opened the 
business meeting by calling for the report of the excutive committee. Messrs. 
Crum and Collis of the Equitable Life were elected members, and the pro- 
posed ladies’ night for June was postponed until the fall, The president next 
called for the views of those present om what could be done to further the 
objects of the association, and every gentleman present made a few remarks, 
which indicated an interest in the association’s work and a desire to further its 
objects and secure larger attendance. 








MERE MENTION. 


Life Insurance Notes. 

—Frank L. Warren of London, O., special agent for the Avtna Life, is 
missing. 

—Several natural premium life associations will withdraw from Kentucky 
because of excessive taxation. 

—The Western and Southern Life of Cincinnati, O., will be examined by 
the Kentucky Department. 

—The general and special agents of the Pacific Multual Life have been in 
conference with President Moore at St. Louis this week. 

—Dr. Alexander Duncan of Milwaukee, Wis., medical examiner for the 
Prudential, died recently. He is supposed to have committed suicide. 

—The Rochester agency of the Nederland Life, in charge of A. J. Birds- 
eye, was opened in November last and has thus far done exceedingly well. 

—Joseph W. Pressey has been elected president of the Life Underwriters 
Association of western New York, to fill out the unexpired term of J. W. 
Moore. 

—A receiver has been appointed for the Pennsylvania Plate Glass Company 
of Irwin, Pa. Several New York parties were largely interested in this 
concern.} 

—The Virginia Trust Company of Richmond, Va,, announces in another 
column that it is open to take the agency of first-class fire and life insurance 
companies. 

—A useful little book is that on ‘‘ Policy Values,” compiled by James P. 
Bourne, A. I. A., giving the value of a £100 policy with four per cent interest 
at any age. 

—The Nederland Life has been admitted to Texas, and W, P. Howland of 
Dallas has been appointed its general agent. He formerly represented the 
Penn Mutual Life. 

—The Life Underwriters Association of Cincinnati has collected evidence 
in a case of rebating, and has authorized the executive committee to proceed 
against the guilty party. 

—Major C. E. Hambleton, for many years with the Northwestern Masonic 
Aid, has been elected general manager of the Bankers and Merchants Life 
Association of Illinois. 

—The Mutual Life of New York has issued a policy for $100,000 upon the 
life of Mrs. Charles E. Longley of Rhode Island. This lady is the first to 
take the limit in the Mutual. 

—A. A. Dayton, general agent at Albany, N. Y., for the Connecticut 
Mutual Life Insurance Company, has removed his office from Nos, 55 and 57 
State street to No. 51 State street. 

—Mrs. Charlotte F. Baker is decided to be the legal beneficiary of Moody 
Merrill of Boston under life policies aggregating $45,000. Merrill is missing, 
and his assignees claimed the policies. 

—The whole town of Manchester, N. J., was offered at sheriff’s sale yester- 
day to satisfy a mortgage held by the Mutual Benefit Life, Newark. The 
mortgage was given by John Torrey in 1867. 

—A man calling himself variously H. Huntington Brooks, Herbert S. 
Brooks and H, Hunt, has been swindling New Orleans people by pretending 
to represent an industrial insurance company. 

—Richard Major, a director of the Metropolitan Life, died on Saturday 
last. He was formerly connected with the firm of Sarony, Major & Knapp, 
Mr. Knapp being the former president of the Metropolitan Life. 

—The Baltimore Life Underwriters Association received a fresh lease of 
life on the 16th inst., when the following officers were elected: President, 
Frank Markoe ; first vice-president, F. C. Nicodemus ; second vice-president, 
H. B. Meigs; secretary, Charles W. Jackson; treasurer, Monroe Snell ; 
executive committee, Frank Markoe, F, C. Nicodemus, H. B. Meigs, Charles 
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W. Jackson, Monroe Snell, H. P. Goddard, F. A. Savage, E. L. Gernand- 
J. L. Schuff, E. H. Walker. The association will send delegates to the Chi- 
cago meeting of the National Association. 


—The Bankers Guaranty Fund Association and the German-American 
Mutual Life Association, are being organized at Atlanta, Ga., to transact 
assessment life insurance. Craig Cofield is engineering the first, and Major 
Jas. G. West the second. 


—The Kansas Mutual Life has entered Kentucky, has made application 
for admission to Georgia and Alabama, and will shortly open up in the New 
England States. R. W. Andrews of Birmingham will represent the associ- 
ation in Alabama and Georgia, and W. F, Lunt of Boston will have charge of 
the Eastern territory. 


—The Life Insurance Clearing Company has recently been admitted to 
New Jersey, that State being included in the department managed by William 
S. Poulterer of Philadelphia. This gentleman now has the States of Penn- 
sylvania, New Jersey and Delaware, and the interests of the company are 
receiving careful attentien at his hands. 

—A very artistic brochure is issued by the Hartford Fire Insurance Com- 
pany, in commemoration of its first inception 100 years ago. Although the 
present corporation was not chartered until 1810, a private association of the 
same name began issuing policies in 1794. The pamphlet is entitled, ‘‘A Bit 
of History,” and makes interesting reading. 

—Charles E. Bayliss, general agent of the Mutual Life at Rochester, N. 
Y., is fulfilling his expectations regarding new business this year, and his 
ambition to write $3,000,000 will be realized if present indications count for 
anything. Chas. M. Henderson, formerly a private banker, has been 
appointed superintendent of agents by Mr. Bayliss. 

—The Manhattan Life sues J. C. McKown and Margaret M. Atwell, 
administratrix of A. W. McKown’s estate, to recover the amount of a $10,000 
bond on which A. W. McKown, deceased, was surety. It is stated that 
$20,000 of notes received by Agent J. C. McKown for premiums and turned 
over to the company were worthless, and that the company, taking them only 
as security for payment, is entitled to recover from its agent or his bondsman. 

—The San Francisco Chronicle says: *‘ The death of George B. Bayley by 
being crushed in an elevator will cost the life insurance companies a large 
sum. He was insured in eight different companies for a total of $165,000, 
and his policies aggregate a sum probably as large as the insurance carried by 
any one individual on the coast. His premiums amounted to about $4000 a 
year, and the last policy, for $20,000, was taken out only three weeks ago, so 
that the Employers Liability will have to pay that sum for $85 received.” 

—Delegates to the annual meeting of the National Association of Life 
Underwriters have been elected as follows: Denver—Oliver Williams, North- 
western; J. L. Stevens, Mutual Life; G. A. Newkirk, Mutual Benefit; J. P. 
Cullom, Union Central; J. F. McFarland, Michigan Mutual. Alternates— 
J. A. Erwin, Mutual Life; A. W. Edwards, Aitna; J. H. Harrison, Penn 
Mutual; N. A. Hurd, Northwestern, and J.C. Hardy, Equitable. Nebraska 
—H. D. Neely, Equitable; F. E, Hartigan, State Mutual; W. J. Fisher, 
New England; N. J. Schmidt, Penn; C. F. Ady, Northwestern. Alternates— 
H. R. Gould, Phoenix; W. M. Thompson, Mutual; T. M. Morris, Union 
Mutual; H. F. Limback, Pacific Mutual, and C, C. Lambert, Union Life. 
Chicago—John K. Stearns, Connecticut Mutual; James W. Janney, Provi- 
cent Life and Trust; Ira J. Mason, Aitna; Charles B. Soule, Penn Mutual; 
Dr. S. L. Fuller, Washington, Alternates—Hervey S. Dale, Union Mutual; 
Franklin Wyman, Berkshire; W. Freese Smith, Massachusetts Mutual; 
Lutellus Smith, New York Life; D. M. Baker, Pacitic Mutual. St. Louis— 
T. D. Kimball, Washington; T. H. McDearmon, Pacific Mutual; J. J. 
Raleigh, John Hancock; J. S. Cross, Massachusetts Mutual; Harry May, 
Equitable. Alternates—Nathan Kaufman, Connecticut Mutual; Everet P. 
Maule, Provident Life and Trust; J. S. Kenderick, Equitable; E. M. 
Schwartzkopf, Mutual; M. W. Leet, Provident Life and Trust. Maine—V. 
Richard Foss, New England; J. W. Fitzpatrick, Mutual; C. E. Dunlap, 
Mutual Benefit; Howard Gould, Equitable; T.S. Burns, New York. Alter- 
nates—W. H. Anderson, New York; J. H. Wright, Northwestern; H. N. 
Fairbanks, Connecticut Mutual; J. P. Stevens, Massachusetts Mutual; J. M. 
Boardman, Mutual. 


Fire Insurance Notes. 

—The Hamburg-Magdeburg sells out to the Magdeburg. 

—The East River Mutual of New York has begun business, 

—The New York Mutual (marine) is about to be legally dissolved. 

—An incendiary, named Welch, has been caught at Hudson, N. Y. 

—The Arkansas board contemplates engaging an electrical inspector. 

—F. H. Merzbach is receiver of the State Investment of San Francisco. 

—Chas. B. Colton of Louisville, Ky., special agent for the Mutual Life, is 
dead. 

—Jas. S. Dudley of the Lynchburg (Va.) firm of R. Pollard & Co., died 
recently. 

—The Rochester German reports general satisfaction with its business thus 
far this year. 

—Benj. F. Stephens of the Syracuse (N. Y.) firm of Stephens & Greenland, 
died recently. 

—The Supreme Court of Tennessee decides against the city of Memphis in 
the license tax case. 


—The Newport Narragansett Mutual Insurance Company applies for incor- 
poration in Rhode Island. The incorporators named are Frederick B, Tomp- 
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kins, T. Mumford Seabury, Henry Bull, Jr., Angus McLeod, Clarence A. 
Hammett and Albert K. Sherman. 

—John Gould of Peru, Ind., must serve two years in prison, and pay a $50 
fine for arson. 

—It is reported that J. N. & F. I. Dorr of Buffalo, N. Y., will retire from 
business on June I. 

—Boston propertyowners petition for the removel of three fire commission- 
ers and Chief Webber. 

—The Ohio advance report for the year 1893, dealing with insurance com- 
panies other than life, is out, 

—All, the cyclone-water damage suits at Charleston, S. C., seem to be 
going against the companies. 

—The Mennonite Mutual Fire is a new local company at Binkley’s Bridge, 
Pa. B. D. Heller is secretary. 

—We are indebted to S. W. Carr, Insurance Commissioner of Maine, for a 
copy of his report for the year 1893. 

—Sneed & Sullivan of Louisville, Ky., charge A. A. Schneiderhahn, their 
former partner, with embezzlement. 

—Henry King, a youth of twenty, was arrested while in the act of firing a 
lumber yard in New York last week. 

-—A semi-annual dividend of two and one-half per cent is being paid by the 
Mercantile Fire and Marine of Boston. 

—Gearhart & Co., a new firm at Lock Haven, Pa., is composed of C, R. 
Gearhart, W. O. Bentley and W. T. Betts. 

—W. M. Railey & Co. of New Orleans have given up the agencies of the 
British America and the Western of Toronto, 

—The Parkersburg of West Virginia is reported to have settled all claims 
against it, and to have a small balance on hand, 

—Columbus (O.) underwriters want to limit term polieies to three years and 
to write only annual policies on mercantile hazards, 

—The German-American of Baltimore has applied for admission to New 
York. C. E. Shade will probably get the company. 

—We are indebted to Commissioner Giddings of Michigan for a copy of his 
report on fire and marine insurance for the year 1893. 

—Peter Farley is under arrest for firing his house at Emporia, Va., and 
causing the destruction of a large portion of the town. 

—The annual meeting of the subscribers of the Manufacturers Lloyds was 
held last week at Syracuse, when a dividend was declared. 

—The old officers of the Charleston (S. C.) local board have been re-elected. 
Application will be made for a stamping clerk at Charleston. 

—R. H. Underhill has been appointed receiver of the New York and Bos- 
ton Insurance Company, which ceased business some years ago. 

—The Atlanta Insurance Exchange is now officered thus : President A. L. 
Waldo; vice-president, J. T. Bowie ; secretary, James Johnson. 

—The Northwestern Adjustment Company of Chicago, adjusters for the 
insured, is composed of C. O. Mackenbach and O. C, Voorhees. 

—F. F, Murray, formerly Kentucky special agent for the Hartford Fire, 
has been appointed by Commission No, 1 to rate the towns of West Virginia, 

—The United States Supreme Court says that Nelson F. Evans, formerly 
president of the Spring Garden of Philadelphia, must go to prison for five 
years. 

—Last year’s officers were re-elected at the annual meeting of the New 
Jersey Association of Fire Underwriters, of which R, P, Conlon of Newark is 
president, 

—The Patriotic of Ireland had assets amounting to £330,260 on December 
31, 1893. Its fire premiums in 1893 were £179,982, and its fire losses 
£139,334 

—In spite of there being some doubt as to the life of the charter of the 
Western Manufacturers Mutual of Chicago, the company is reported to have 
begun issuing policies, 

—According to The "Norfolk (Va.) Landmark, a policy in the Old 
Dominion of Portsmouth, Va. (failed), was the cause of the murder of the 
Meeks family in Milan, Mo. 

—B. K. Durfee, Insurance Superintendent of Illinois, has issued the com- 
plete fire and marine report for the year ending December 31, 1893. We 
extend our thanks for a copy. 

—H. G. Wadley, president of the defunct Wytheville Insurance Company 
of Wytheville, Va., has been indicted for the alleged fraudulent appropriation 
of $200,000 of the company’s funds. 

—D. A. Suther of Memphis, Tenn., sues W. S. Richardson, a detective, 
and the Equitable of Nashville for $10,000 damages. Suther was arrested 
and charged with arson by Richardson. 

—L. B. Goldhorn, the forging bookkeeper of the Mannheim (and also an 
underwriter of the South and North American Lloyds) will soon be brought 
back from St. Thomas, W. I., for trial. 

—The companies have been relieved of liability in the cases growing out of 
the falling of the Star elevator at Minneapolis in 1891, It was decided that 
the fall of the building preceded the fire. 

—Thos Davidson, Canadian manager of the North British and Mercantile, 
will visit the home office next month, Will the appointment of Mr, Blag- 
den’s successor be postponed until after that event ? 

—The Industrial Mutual, the Elmwood Mutual, the Cranston Mutual and 
the Globe Mutual are the latest applicants for incorporation in Rhode Island, 
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on - 1 of the Narragansett Mutua! will be changed to the Aquidneck 
utual. 


—The Pawtucket (R. I.) Board of Underwriters has chosen officers for the 
year as follows: President, W. P. Moroney ; vice-president, L. B. Kent ; 
secretary, George C, Newell ; treasurer, E. A. Tingley. 


—Charles A. Greene of Borden & Lovell, New York ; James E. Ward of 
113 Wall street, New York, and A. O. Wilcox & Son, insurance, New 
York, are new underwriters of the New York and Boston Lloyds. 


—One of our Southern correspondents was in error in stating that Alfred 
Paull had been appointed local agent at Wheeling, W. Va., for the Georgia 
Home. Mr. Paull’s appointment was as State agent for West Virginia. 


—S. E. Forsythe of Chicago, formerly with C. D. Cox, goes into the firm 
of J. A. Barnes & Co., which will represent the New England Mutual of 
Boston, the Sprinkler Mutual of Philadelphia and the Manufacturers Lloyds. 


—Through Fullerton & Black of Boston, its managers and attorneys, the 
New England Mutual Fire is now writing surplus lines up to $10,000 maxi- 
mum, John J. Whipple is president and Ransom D. Pratt is secretary of the 
company. 

—It has been customary for twenty years or more for the Auditor of Illinois 
to retain $5000 in addition to his salary as Auditor for his services as Insur- 
ance Commissioner. This has been declared illegal, and ex-Auditor Pavey 
and his predecessors wili have to refund. 


—On May 1 the Mercantile Mutual of Philadelphia had $4,023,563 of risks 
on its books, representing $54,173 of premiums, Its total assets were 
$307,779, and its liabilities, including reserve, were $33,100. No assessments 
had been levied. F. A. Downes is secretary of this company. 


—The annual statement of the London and Lancashire Fire shows that its 
remium receipts in 1893 were £ 868,139 and its income from dividends and 
interest £29,519. Its fire losses paid and outstanding were £582,891, and its 
expenses £ 288,113. On December 31, 1893, it had total assets of £1,044,267. 


—J. R. Hawthorne, at Cleveland, general agent of the Agricultural for 
Ohio, has resigned, and is succeeded by Dr. John Slutz, who will make 
Cleveland his headquarters as well. Dr. Slutz will also supervise Kentucky 
for the Agricultural. He was formerly with the Phoenix of London and 
latterly acted as public adjuster. 


—The annual statement of the Scottish Union and National, just received 
from the home office, shows net fire premium receipts in 1893 amounting to 
£462,066, with net losses of £278,150 and commissions and expenses aggre- 
gating £139,711. The company’s gross assets on January 1,1894, inclusive of 
both departments, footed up 44,214,579. 


—The cash assets of the Wachusett Mutual of Fitchburg, of which OBrion 
& Russell of Boston are now United States managers, amounted on April 1 
to $22,000, with premiums in force reaching $35,000, and a reinsurance 
reserve of $18,000, With such efficient and careful underwriters as OBrion 
& Russell in charge of its field management, the Wachusett should maintain 
a leading position among the mutual companies, 


—Sales and quotations of insurance stocks, At Hartford—A£tna, 245 to 
250; Hartford, 348 bid; Phoenix, 176 bid; Connecticut, 116 to 120; National, 
137 bid; Orient, 5214 asked; Hartford Steam Boiler, 105 bid; Aitna Life, 
206 bid; Connecticut General Life, 125 bid; Hartford Life and Annuity, 
115 bid; Travelers, 188 to 200, At Toronto—British America, 112%; West- 
ern, 148. At Albany—Albany, 120 to 130; Commerce, 100 bid. At New 
Orleans—Firemens, 14 to 17%; Germania, 85 bid; Hibernia, 84% to 91; 
Lafayette, 8314 bid; Merchants, 70 to 7734; Mechanics and Traders, 82 to 
8514; New Orleans Insurance Association, 18 asked; Sun Mutual, 123 to 126; 
Southern, 83 to 89; Teutonia, 126 bid. At Washington, D. C.—Firemens, 
42 bid; Franklin, 45 bid; Metropolitan, 70 bid; Corcoran, 60 bid; Potomac, 
76 bid; Arlington, 150 bid; German-American, 150 bid; National Union, 13 
bid; Columbia, 13% to 14; Riggs, 7 to 7% asked; Peoples, 5% to53¢; Lin- 
coln, 8 to 8%; Real Estate Title, 112 to 120; Columbia Title, 74 to8; Wash- 
ington Title, 5 to 7; District Title, 15% asked. At Brooklyn—Kings County, 
163 bid; Nassau Insurance Company stock, 170 asked; Phenix Insurance 
Company stock, 115 to 125; Williamsburgh Insurance Company stock, 300 to 
320. 


AUTOMATIC SPRINKLER NOTES. 


—Fred W. Southard goes with the Chicago Fire Underwriters Association as 
inspector of automatic sprinkler equipments. 


AGENCY APPOINTMENTS. 


—R. W. Jacklin, Detroit, agent for the Equitable Life. 

—James H. Maloney, agent at Detroit for the Equitable Life. 

—E. R. Hunt, agent for the Globe of New York, at Philadelphia, 

—H. S. Raymond, agent for the Equitable Life, at Bay City, Mich. 

—Andrew Colvin, Albany, N. Y., general agent for the Nederland Life. 
—Worthington & Sill, agents for the 42tna of Hartford, at Buffalo, N. Y. 
—Marshall J. Wellborn, New Orleans, Louis‘ana State agent for the Travelers. 
—Lyman & Stroudback, sole agents at New Orleans for the British America of 


Toronto. ; 
a Hemstreet & Co., Chicago, Cook county agents for the Forest City of 


Rockfor ; ; 
—C. B. Shove & Co., Minneapolis, Minnesota State agents for the Globe of 


New York. é ‘ 
—David M. Gere, manager for the Union Mutual Life of Portland, Me., at Syra- 


use, N. Y. 
. —Geedein, Hall & Henshaw, Chicago, general Western agents for the Virginia 


Fire and Marine. ; 
—Louis Hyams, general agent for the Mutual Life for Utah from May 31, with 


headquarters at Salt Lake City. 
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fgencp Wants. 








J. B. Pace, President, Mann S. Quar.Es, Vice-Pres. Joun Morton, Sec, & Treas, 


-IRGINIA TRUST COMPANY, 
RICHMOND, VA. 
P. O. Box 927. 


This Company will accept the exclusive local agency 
for first-class Fire and Life Insurance Companies, and 
solicits correspondence with a view to business. 

Address, 


MANN 8S. QUARLES, 
Vice-President. 


Fgency Wants. 








— ADVANTAGE OF THE HARD TIMES By 


selling the Renewable Term and Partnership Policies of the Fidelity 


Mutual Life of Philadelphia. Large commissions and quick sellers. Write, 


BRIGGS & DALY, 38 Wall Street, 


New York City Managers, 





ANTED— ACCIDENT INSURANCE AGENTS. 

E, E. Ciapp, Manager of the accident insurance department of the FIDELITY 

AND CASUALTY COMPANY for the States of New York, New Jersey, Massachusetts 

and Rhode Island, will pay liberal commission to good agents in those States. Office 

45 Pine Street, New York City. 

As I am making a special effort to secure the accident business in your vicinity, agents 

who have such business to place would do well to apply at once, 
E. E. CLapp, Manager, 45 Pine Street. 





(; => S. OBEAR, ATLANTA, GA., 


District Agent North Georgia and Alabama, Travelers Insurance Co. 
Good Agents wanted to whom first-class Contracts will be offered, This is the best 


field for work in the South. 


ASHINGTON LIFE INS. CoO. 
OF NEW YORK. 





W. A. BREWER, Jr., President. 
$12,750,000 





Assets, - ° o 





The Policies of the Washington, by their terms, are 
incontestable, residence and travel unrestricted. 





E. 8, FRENCH, 2d V. Pres’t and Sup’t of Agencies, 
21 Cortlandt St., 
NEw YorK CITy. 











TT? DEPARTMENT OF MICHIGAN OF THE 
HOME LIFE INSURANCE CO., 


FOR NORTHERN AND CENTRAL INDIANA, 
NORTHWESTERN OHIO AND ONTARIO 


Ss. F. ANGUS, Manager, Detroit, Mich. 





NORTH AMERICAN 
ACCIDENT ASSOCIATION 


CHICAGO. 
Incorporated 1886 


F. SCHILLING, MANAGER ILLINOIS AGENCY 


e 
Germania Life Insurance Company, wishes good men in Chicago and State. 








Will pay liberal commissions. 
G. F, SCHILLING, Manager, 
Room 416, No. 79 Dearborn Street, Chicago. 





O YOU EVER WRITE ANY LIFE INSURANCE? 


Don’t you find good, insurable risks, who are turned down or postponed, because they 

do not measure up to some cast iron standard laid down by some dyspeptic Medical Director ? 

Find out what the National Life of Hartford will do for them, if they are good, insur- 
able risks. 

The National is no experiment. It is fully onits feet, and has now $18:000,000 insurance 
on its books, with assets of $4,000,000.C0 and has the largest ratio of assets to liabilities of 
any life company doing business in this country. Best equipped company for agents. 

Write for information to BkyAN McCuL.en, Jr., Manager South Eastern Department, 
Richmond, Va., and largely increase your income thereby. 





EQUITABLE LIFE ASSURANCE SOCIETY, DEPARTMENT OF 
WASHINGTON AND NORTHERN IDAHO. 
ANTED: ACTIVE, ENERGETIC, CAPABLE 
Solicitors. Only men of character and integrity need apply. 
Liberal contracts and unequaled territory. 
W. J. MORPHY, Manager, 
SEATTLE, WASHINGTON. 





NSURANCE SOLICITORS. 

We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined. If you are about making 
a change, or desire a side line, address 

BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WESTFIELD, MASs. 





ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 


TO WORK THE 


RENEWABLE TERM PLAN 


Which is the SAFEST, the CHEAPEST, and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 





WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 


EW ENGLAND MUTUAL FIRE INS. 


COMPANY OF BOSTON. 


CHAS D. FULLERTON, RALPH W. BLACK, U. S. Managers. 


45 Mick Street, Boston. 


Surplus lines written on desirable risks throughout the United States. 





The Commonwealth Casualty Co. 


OF MISSOURI. 





Wants Agents in Illinois and Missouri. 


Address, CHAS. E. SARGENT, Sec., St. Louis. 











